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Thats to ſay, Way, 
An Aunſywer to a confuſed | 


Treatiſe of Publicke Commerce, 


We 
printed anddifperſed at Midlebourghe &55)f 
and London, in fauour of the priuate Society Mx 


of M ERCHANTS-ADVEN. (G2 

1 | THESES 1 CL NES 
| By a more ſerious Diſcourſe &23 Tok 
| - Fi 47, - 
ry <> EXCHANGE in Mer- 10I5;ED 
| C2390 chandiſe, and Merchandiſe 

| f EXCHANGE. 


Written for vnderſtanding Rea- 
ders onely, in fauour of all loyall Mer- 
chants, and for the aduancing of 


TRAFFICK m E NGs+ 
L AND. 


AT LONDON, 
C Printed by 1ames Roberts, dwelling in 
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BE 


TO THE RIGHT HONO- 
RABLE THE LORD BYCKHYPRST, 


L. High Treaſurer of England. The Lord Henrie 
Howard, T.. Warden of the Cinq-Ports : and the Lord Cecillof 


Eſenden , Principall Secretarie of Eſtate to the Kings Maieſtie, 
and of his Highneſle moſt honourable 
Privie-Counſell, 


— =p HE NVMBER IS BVT 
_—_— ſmall, (at leaſt not wery great) of men {0 
i ſenceleſſe or weake of indgement ,but gene- 
EY} || rall inconveniences they readily ſee; and 
il} can eaſily diſcerne. Notwithitanding, to 
find out the grounds of publique harmes, 
) \B/ a and the meanes how to curethem, i 4 ſtu- 
AAS die ſointricate,& —_— e ſo dangerous, 
that wary men hold it ſafer to proitle for 
prinate eaſe (in regard of the times ) then 10 buſie theyr wits for anie 
common-good. 
But how aduiſed ſoeuer , and reſpectinely wiſe in this kinde , the 


—_—_——— 


mo#t ſort ſeeme to be, as wiſhing onely that all wy well, though 


not long of themſelues : fewe or none are found of ſo ſtill a temper, as 
not to complaine , when publique greefes worke theyr owne ſencible 
ſmart. 

Such then as by longs and extraordinary patience ſuppt theyr 
priuate wigedah Kr panes to ginue —_ the freme of ablick 
contumelies, in hope of better dayes : mu#t needes be excuſed if com- 
pelld at the lat by lawleſſe neceſsitie , to referre enents to GO DS 
prouidence, in diſcharge of their Duties to Him, their Prince, and 
Cou _— they undertake the defence of their owne reputations in 4 
Cauſe publicke and generall. The rather , when as without purpoſe of 
offence towards any, their Intentions appeare, to giue onely a reaſon of 
ſuch Diſorders in their preſent Funitions , as for want of ſerious Its 
ſþettion, or true Information, hae hetherto by Iealouſie and miſcon- 
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Tur ErisrTtLE. 


reit, yeelded matter and occaſions from time to time of their ſpeciall 
Diſgraces and obloquie. ” 

Such and none other, was the drift and ſcope of a late Diſcourſe 
of the preſent Eitate of Cu5tomcs , not ſopubliquely printed, as pri- _ 
wately directed To the Graue and godly vviſe in higheſt Au- 
thoritie , by the Title and Inſcription of THE CV STO- 

| MERS APOLOGIE. 

But. Procaptu Lectoris habent ſua tata Libelli. For the booke 
being written for vnderſtanding Readers, 4nd ſo digeited, that by 
reading alone, without paſsion or partialitie, ſuch might be their own 
nd onely Indzes ; hath notwithi#tandinz,by the Tgnorant beene late- 
ly cenſured, and ſtrangly miftaken. V ainely ſtrining to commend & 
make good that within Booke, which nener was in queition : and ma- 


liciouſly urging ſome things without Booke, that neuer were meant by 
words nor writing 10 be defended. But with ſuch ſucceſſe as ſtill be- 


_ falls Folly, who delighting 10 ſic her owne ſhadow daunce, hath not | 


the grace ta conceale her owne ſhame. 


& About ſuch time as by the goodnes of G O D , the light of the 
Goſpell beganne to lay open the Errors of Superition in theſe parts of 
the world, and by the hands of our Soueraignes to diſperce them in 
this Kinzdome : many Queiiions were mooued to x gh apr 
poynts of the —_ religion , but none ſo hotly diſputed for the time, 
a that which they terme the Sacrament of the Alter, andPray- 
ing to Saints. Whereof among#t others, a certaine young Scholler 
2more confident then wiſe , hauing vnaertaken a ſerious Defence : as 
one ſicke of loue with the thing he had begotten , and ambiciouſly af- 

felting the publiſhing of it ; entreated a learned friend of his,&+ well- 

minded to the Cauſe, to read it ouer . The requeit was performed. 
But looking for Arguments fitting the Qurition, When nothing was 
ſound but a needleſſe labour , to approgue and maintaine by the Ca- 
tholickk Crt Ds, That Issvs Curis r, was the true 
Sonnxtof GOD, very Gov, and very M a that redee- 
med the Worlde : And that there was alſoa Communion 
O r Sarnr s. The Booke was returned without applande, or ſhw 
of ſatisfaction. | 

Ricutr HonoxasBrs. Such hath beene of late yeeres, 
the ſucceſſe of a like learned Writer , who printing , A Treatiſe of 
publique Commerce, in favour of the priuate Socictie of the Mer. 
chants-Aduenturers, hath with much a-doc, and a heape of ſillie 


words, ( farre wnfitting the granitie of hu Theame ) endeuoured to 


perſwade 
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DEeDIiCcATORIE. 


perſwade his Readers, That Trafficke rightly ordered, is the ho- 
nor of Kings, and proſperitie of Kingdoms : And that Mer- 
chants in that reſpect, were to be cheriſhed , fauoured, and en. 
couraged in all Common-wealths. 2uia V ira Civiiis 
In Socitratrs PosiTta Esr, Sociatas Ay- +» 
TEM In IMeER1to Er CommMERCI1O. 

It is ſtrange to obſerue,what ſtrong apprebentions are able to worke 
in weake mens braines, For 4s a plaine ſimple man was _— 
perſwaded, that if Pontius Pilate had not beene a Saint,the Apoſiles 
would neuer haue ſuffered his Name to ſfland in the Creede : ſo this 
Treatiſe-Writer , by a ſ{rong imagination of the Merchant-Ad- 
yenturers extraordinary deſerts - ſceing the admirable effects of the 
golden bleſsings of England, by turning Creekes mto Ports , roy- Read the Treatiſe printed at Mi- 
wing Ports vnto Townes, rayſing Townes inte Citties , and en- %<vugh, anno. 1 6 1, 
riching whole Countries with Artificers aud Trades, Marriners & 

Shipping. Applanding withall, theyr ſinguler happines , and great 

good fortunes,to haue the managing thereof within themſelues. Com- 

mending their * dexterities, in diſpoſing, diuerting , deuiding, Mera —_— 
mincing,abridging, reftrayning, and la#ly confining the Store ke and dwuen be far 99 r 
and Staple thereof within the Walles of ſome one twoT ownes for beſt yleatures. Page, 23. 
aduantaze in* Forraine Countries , culloured with the Title of * Marke this well by the way,for 
their ſpecial Mart-Townes. And aboue all things extolling their <2 yes bid, The Pot of Ro- 
excellent wits, and abſolute cunnings, in moulding Lawes by meere © | 
Diſcretion, to hold all men under, apd themſelues aboue. Onely for 

ſending or ſayling croſſe the Seas from CoaFt to_CoaFt , without ha- 

_-_ of their Perſons, or loſſe of their Goods more then wſaall & or. 

nary. And for wearing * Chaines of goldabout their Necks, * Page,154.155.156. 

Caps and greene Feathers, Hatsandwhite Feathers, Buskins 

of purple Veluet, guilt Rapiers, Daggers, Bridles , Stirrops, 

Spurres, and ſuch like , at Tryamphs, ad publique meetings. 

But ſpecially for feeding, maintayning , and ſetting * thouſands * Ar Antwerpe. 20000, | 

on worke beyond-Seas, when God knowes the wants, & heares the —_— PR an Ee 
cryes at home : would faine fn others, (beeing bound 18 ad- page, 14. 

mire them himſelfe,) That their Gouernour ts for Skill the * Þ ]- * Pontins. 

LOT, for Grauitie the Tudge , and for Wiſedome the Oracle of = 

all orderly Commerce . Their privateX DECREES, about * Talmud. 

Common Lavves, and Forralint-TRrEaATISE. 

T heyr particuler * SYNODES, aboue GznteRraLt * Smheay, 
Covnsailes, and thir FSOCIETY 4 Comm v- *Smagogue. 

x10n Or Sarnrts. Pronouncing all that diſlike , ditaHe, 


or diftruit their Doctrine, for EnPzx-LoPrns. T hat «s to F 


ſa, 


Gre, 


nd res *& 


= Tus Er1STLE. 

# A!! Engliſh, Chriſtian, & loyall ſay, * Sciſmaticks, Pereticks, 47d Tnfivels , v»woorthy to 
Merchaors, Crucifige. - breath Common-ayre, or line in any Common-Wealth, Concludin 
RY ſtrongly withall, That theſe Men thus put in truit with the credite 

and Creame of the Kinzaome, (our Cloth,) uit needes bee hol. 
den more loyall to their Prince, more ſerniceable to the State, more 
welcome to their Neighbours, and therefore more to be honoured, 
then any other Men , with a Name aboue all Names, of ME R- 
CHANTS-ADVENTVRERS. 
With this and ſuch like ftuffe the Booke beeing confuſedly franzht, 
(cuius contrarium verifsimum eſt,) -2124t well hane beene ſuffe. 
red to haue dyed in the birth,if withall it had not beene mingled with 
afpertions of obloquy & ontruthes againſt Cv sTtoM t x 5s of the 
Our-Ports of the Realme. 
CysromtRs, A kinde of Creatares capable of Religion 
aſwell as Reaſon : free Men by birth , and of beit education. Men 
| euery way happy, ſauein their Names and Callings : andin nothing 
'E more wretched then in the Places of their Functions , The Out- 
London the onely Port of Eng- Ports of the Realme. O holy Lo w Þ o n | Men Tay, that being 
”__ I og acc councs by the curious eye of the Law, Choſen of the beſt, and placed in the 
ur Out-Ports, to London. | | pee ; b ; 
| ranke of the moſt ſufficient that Wiſedome can finde , or choiſe af 
wok or caretull w__ ord would faine retaine the reputations, af not of Saints, yet at the 
Shricke ofthe Shire, 16457 of Chriſtians, and plaine honeſt Men, = 
= | T 0 let it therefore in ſome ſort appeare , that it is not enough = 
Men affecting their owne good & credits by Traffick, towalue theyr 
| T3 worths by diſeracing of others, and that by ſuch kind of Imputations 
Cuſtomers are no Prophers, to FO) hifts, as none but Merchants ( perhaps themſelues that thus byte 
_ ao by yn +22 4"h vorngh and whine, ) onely or mot wſually commit, and is not in the Cuſto- 
ondlline among Merchants zo MEIS power to prewent or amend : that which enſueth , hath beene 


lend hands, and culloure one an- wrung from them by way of further Defence. For though it might 


others deabog. be ſaid, T hat to aunſwere all priuate oppoſitions were fruitleſſe, and to 


noend_: yet leait he that runnes alone, ſhould ftill thinke himſelf for. 


The Treatiſe hath beene twice 


vrinted at Midlebw'ge and Lon- 2907 © to ſatisfie Wiſedome and Authoritie it ſelfe , 1 haxe beene | 


don, and dedicatedto the Lotd prowoked (by words & writings) out of other Mens labours and for- 
_ mer experience, (45 by way of witnes)to make good that for Traffick, 
X _ the Apologie before did but tenderly touch, and briefelie ſet 

owne. 

Beſides. Not to ſhew the decay of thoſe Effects which both main. 
taine Cuſtomers Credits, and gine Eſſence to their Funitions , by 
the occaſions of the Ecclyps in their Cauſe Efficient : were wittinely 
10 betray thegenerall good of all Men, & worthily to ſet down in per- 
petuall obloquy « And publigue ſlaunders are not waſtt off hrs by 

publique 
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DEzeDicaTORIE, 


publicke Defence. HPF" 
For Trxar 1c x therefore: Cuſtomers beeing bound , 4v# 

bold to contend, the aduancement whereof , like Hony in Hines , 1n- y 

creaſeth Cuftomes. * Notthat Commerce, which children x(- * Recs childiſh commendation 

ſooneas theyr tonguesare at liberty doe ſea{on their ſports by: nn, 6 , ans 

Nor that which Weomen among themſelues doe chop and : 

change by : But that TRxarr1c xk whoſe Lawes at the Standart | | 

of Equitie, wey out Order ,(not by prinate. Diſcretion,nor partiall Af BN. 

fettion) but by the weight of generall Inftice. Whoſe Merchants are | 

Perſons all euery where Loyall and friendly. Whoſe Ports & Staples 

at home,Markets & Marts at home & abroade,are places for acceſſe 

conueniently eaſe , and for ſafety generally free. And whoſe Mer: 

chandiſe, for Matter hone#t, for Vie profitable , by Nature adm. 

rable , and by Art made amiable , is at all handes vendible oncly 


for the Goodnes. 


That TRarr1cx, 1ſay, whoſe dinine Elixar Goodneſle, / 
the quinteſſence of Nature and Art applied to Materialls, 
breedes MiSleries in Trades, turnes Trades into Mettals, and all : 
HMertals into pure Siſuer , and fine Golde. The reitauring power I 
whereof, eaſing all gricfes in Sores, ſuppling all Sores in diſeaſes, and b 
curing all Diſeaſes in particular Members, holdes the whole Bodies 
of Kingdomes in health , Laitlie : That Txartricxk which 
concernes Kings and Kingdoms, whoſe ſeate i euery where the 
Soueraignes Zoſome » Whoſe woyce well tuned , is the harmonie * 
of the World , To whow Courts and Countries owe fealtic 
and homage , the meane#t Subieds feeling hey care, & the grea.- | 


\ 


zeft Princes ſubiec? to her pronidence. Whom both Noble and vn- 
noble admire,as the Nurſle of all their earthly honors,proſperities, 
peaceand ioy. To the end, I ſay, that by other mens complaints , as 
well zs Cuſtomers, the world may ſee how hunted , retrained, mo- 
nopoliſed, and ill beholden, thtTrarricxs _ beentoall,. -.neaded, a 
priuate Societies. In the Fore-Ranck whereof T ſet the X HA v N- the Treatiſe-writer might cxa- 
c B S, (that beeing but SubieQts a part and a ſunder under ſenerall mine the grounds of his ovwne 
Soueraignes ; yet combined together, dare conte#t with Princes : ) '21y or fenzic in taxing Culto- 
| 3. 2 mers as friends to the Hawnces, 
and theſeour Mz x cuants-ADvENTVRERS, ds hcr two by ſpeaking againſt his Mer- 
mo#t wayward and wrangling children. Who preferring particuler _ -_ a NN oo by _ 
. . a - ] Ir 50> 
Decrees before gemerall Treatiſe and Lawes, & with publick wea- RT All kind- 
pons maintayning contentions for priuate wrongs : in ſteed of Order nes and loue, bur reuerence ney- 
retended, breede nothing but complaints at home, confuſions within *< 3 abſolute Princes, 
themſclues , endleſſe troubles to graue Counſailes at Counſaile- 
Tables, and vnkind Tarres betweene Kingdomes, States, Allies, 
and 


— 


 FUSYRIE. 


* Ont-Torts, 


| k Cuſtome ſernice, 


| * Cuftomehonſes. 


* Cuftomesr, 


Tur ErisTLE. 
and forraine Neighbour-friendes. 


 Leauing therefore the TxnaAtr1S e-WRITE k fobeleeneſlill 
inthe CxttDe, whoſe Articles are certainely moſt holy and 
true, thouzh Pontius Pilates Name fland for ns Saint : And the 
Mxtrcnanrts-Abpyv ENTVRERSAHO the Story of Is15. 
Whoſe Image of gol it was that men ſo admired, in all places where 
it came, and not the beautie of the Beat that barett. Ireferre your 
Wiſedomes and H onourable patience , to the Counter-Treatiſe fol 
lowing : beeing a plaine Demon#tration of that Canker of Com- 
merce, Mx& CHANDISING-ExXCHANG E.Tſayaclerede- 
tection of that Contempt of Lawes, Diſaaine of Equity, Scorne of 
publique Magiſtrates, Diſhozour of Princes , and Myteric of Ini- 
quitie. And a linely Deſcription h that* Monſterof Cxtezrs, 


 denouring 4s it were by yeerely tribute , the bodies of Men, + ſoules 


of Chriſtians. His hatching and broode , hs Muces & haunts, 


bis Practile and Shifts, his Shape and Name, wvnder the Title of 


MEtncranDlizING-ExcHaANGe. The Laborinth o 
whoſe inextricable Errors, none may ſafelie enter, & whoſe Perſon 
none can encounter and quell , but fatall THESEVS, aſs:i#ted 


by the thred of addreſſe and Counſaileof Ax1avne. CA worke 
ſometimes projected to giue light unto others , but happily reſerued to 


bonour your Lordhips and theſe our dayes withall. 

And ſince the caſe of Cuſtomers ſtands ſo farre preindged , that 
enen theyr Cryes ſeeme but Ecchoes in the * Deſerts, round about the 
Plaines, mere rhe FORREST OF SHIFTS, the ſound 
whereof mo#t men paſſe by but heare not , many heare but unaer- 
ſtand not, ſome few vnderſtand but regard not , and no man pitties. 
And that their painful Apologies areteft to the Tgnorant,to proſti. 
tute publiquely, and turne into Sinne : whilst they ſit flill in ſilence, 


like Barnes {0 ding'd that they dare not greit : Let Experience 
tATELOVS IE how jbe torments Txarric x, by clogging 


her * Seruice with ſwarms of ſuch Inſtrumets as lone her Cuſtoms, 
but 45 Rats do loue Cheeſe, And let Nature tell SVSPITION 
howeTrarricx appeales, Thatwhilit her *Hovs ts as 

Places infetted, or haunted with Sprites, are either abandond, oy 
Extremities made ſubiett to Shifts : The Free-will Offerings. The 
Effects of Loyaltie. The True-loue-knots, knit betweene Subies 
Prince. And T okens of * Aﬀection (religiouſly monedin Minds, 
admiring the glorious O BIE CT of their owne welfare Good) 
from the harts of her Merchants, humbly preſented to Soucraigne 
Dignitie, ad #0 None other due. Become now ſet to ſale. Asif 
| fr anck - 


DEeD1caTORIE. ” 
franck-harted Loue,es true-louing Loyalty (the Homage of Sub- | | 
: ies, avd Honor of KIN GS.) Were Thinges transferren? | EE 
7 from that Prerogatiue which giues them life and Beeing, Or ſab- <q, CEE 
4 ict to Exchange. Or vendible for Money . Or fit for * Þ a k- Nature: and vaco Tiat- 
A MORS. Dryumg TrArrIcCkKk thus from the Lyme-kill to mo mecrely Heterocls- 
2 the Cole-pit : cuery way decaying her PORTS , & aiferacing her x: 1icentis ſemus 
Seruaunts. emnes deterior es. 
But .zs inveterate Errors, hold fill their aduantaze , and are ne- | SB. 
ner onerthrowne, till from Signes unto Caules, by Effects it appeare = by 'L 4 
how the Worlde in Matter of T*Art1 c « hath beene abuſtd, 0- h 
Þ wer-ruled, and ouer-ſeene : So when TR V TH, the Danzhter of 
2 TIME, by pradiiſe and proofe ſhall be brought to light , then ſhall 
Tenorance and Impudencie ſtard both confounded, & I xt 1 0- 
s1E herſelfe ſee that in Cuſtomers vertue ts not vice. 
For if it be trne that Truth hath ſworne, Cuſtomers hane writ- 
ten, e Experience confirmes. To wit : That looke what the Soule 1 
75 to the ontward actions of the Body, in ordering each Member, [5 ; > 
a5 to Nature ſcemes fitte#t for the good of the whole Man : th: ſame. | 
is TkaArr1c x indipoſing Mylteries and T rades to the behoofe , 164 ime 
of the Common-Wealth. The XD AY-STARREwvriſen, goon, P 
and theXDavvnins appeares, which giuing life to our Hopes, : © 
makes vs breath out thus much, and ſay : T he time may come, when 
this hartic zeale of ours to our SO VER AIGNES honour, 
and his Peoples happines, may be better regarded , and _=—_— not 
onely thanks and good words , but make all men confeſſe themſelues 
(Merchants at leaf?) to owe a5 much to theſe weake endenonrs of 
CvsromeRs, een thoſe of the deſpiſed Out-Ports of this 
Realme, 7 ſay not as one Port , ove Towne, or one Citty of Lon- ; 
don, but many Ports, many Townes, and many Cities like Lon- 
don, andall their wealth beſides are worth, ſome few private; Þarti- 
culer, and preuenting Perſons excepted . The Cenſure whereof 1 Y 3 
0it humbly ſubmit to Judgement and Wiſedome , with this = 
_ Caution final Conclufion. That T & v r Hes —_ few | 
there are that undertake the toyle to delue till they finde her. And 
though Publique harmes & priuate Diſgaces to men of my Cal. 
ling, hauc ſingled me foorth , and preſſed mee forward toworke thus 
alone, for the Common-good ; the burden whereof Rakes mee 
aloude : 1 mmu#t confeſſe,that in theſe Apologies, and forced Defen. 
CES, (accuſing no man, for that was the Demilspart from the begin- 
ning, nor at warrewith any but Sinne and Diſhone#tie) Nil wagis 
in Votisnec habui, nec habeo, quam vt inter plures , aliquos 
inveniam 


ſatis mihj pauci Ledtores,ſat eritſt vel vnus : 1 Appealing there. 4 
foretotheGrRaveasrt and W 1s zsTinHicnussr Av- 
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inveniam, cui de iſtis judicare qucant. Tudicare autem non 
poſſuntniſi vecunque Literati, aut Rerum vſu periti. Ex hijs 


THORITY. Thane thought it meete#t & ſafe# for triple reſpects, 
zo preſent my (elfe, and my pooreſeruice , to your honorable 
Lord(hips, by whoſe ſpeciall fauours next G O D and 


my SOVERAIGNE, I amthat lam, | 1 


and ſo deſire to be knowne. | L 
[%F. . Y 


_- Your L L:byſenerall Duties. 
| deuotedly bzund, 


Tho: «illes. 
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THE CHAPTERS (ON- 
tayning the matter handled in this 
TREATISE, 


<7 A Preface or Introduction to the Matter handled in the 
Treatiſe of Exchange. 


<] 1 The Antiquity, nececlsity, 8&vſe of Lawfull Exchange, 
anda Deſcription thereof, 


«| 2 How Merchants haue deuiſed andintroduced another 
kind of Exchange, called Merchandiſing Exchanee. 


q] 3 The Compadts and Conditions commonly agreed 
vpon in Merchandiſing Exchange. 


| 4 Thetermesof Arte proper to Merchandrfing Exchange, 
by diuerſities of Times, and Diſtances of Place. 


« 5s The Diuerfitieof prices of Money currant in Merchan- 


| diſing Exchange,according tothe Diſtances of Place, 8 
difference of T ymes. 


C 6 The manner of rayſing the valuation of Money in 
Merchandiſing Exchange, 


C 7 The Difference betweene the Lawfull Exchange , and 
Merchandiſing Exchange. | 


< 8 Thefirſt ſtanding Baxkes and Pillers of Merchandiſing 
Exchange. And a Deſcription thereof. 


« 9 Three Pradiſes, and fiue Abuſes hurtfull and pernici- © 
ous to all Common-wealths by Merchandiſing Ex- * 


change. 


< 10 How and by whom the practiſing of Merchands. 
ſing Exchange, is the Caule of all exceſsiue prices in 
Commodities & things vendible : to the preventing 
& perverting of all lawfull Traffic 8 orderly Dealing 
within the Realme & Common-wealth of England. 
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7 A TREATISE ook | 
Of EXCHANGE in Merchandiſe, 14 
and Merchandiſing EXCHANGE. 


| « A Preface or Introduction to the EET 
Fj Matter handled in the Treatiſe 36 _ i 

| of EXCHANGE. © | 

3 (*-5) 


© Ll things whatſoeuer tend naturally to ſome #24. 
£2 Which End beeing the Perfection of that for which 
\\2 it worketh,is onely attaind vnto by apt & fit Meanes, 
= That which appoynts & moderates fitnes & Forme 

in working, is termed a Law : by which, as byRules, 
the World and all things therein are diſtinguiſht andſtinted. Which 
Limitation is both the Perfe&ion 4nd Preſeruation of the T hings 
themſelues. Meaſure therefore working by Proportions, is the way 


zo Perfettion. And ſince nothing doth perriſh, but through the too h | 
much ox to0 little of that, the due proportioned Mcaſure whereof | L | 


dooth giue PerfeQtion , Meaſure is alſo the Preleruation of all 
T hings. For to Proportions, Exceſle and Detedts are oppoſites. 
Tuſtice then beeing the foreconceined End of all Actions, ispreſcri= - | 
bed andperfitted b Lawes , and preſerued by Meaſures. Which 3; 
beeins the Heauenly charge of Earthly Princes, ſets foorth & lymits | 
their Soueraignties & Prerogatiues ſacred & royall,otherwiſe (i 
regard of their humane Subſtances and qualities) tranſcedent . For 
it is ſaid, They are Gods in regard of Tuſtice , but theyr Perſons 
ſhall die like Men. Tuſtice & Diſtributiue or Communatiue. 
Communatiue Iuſtice excludeth Trafhick. The end of Traffick is 
| Equalitic in ſupplying Neceſcities, vt quod vipiam naſcitur Boni Ps 
; id apud omnes affluat : eyther by bartring wares for wares, or by | 
: ſome Midds or Mcanes certaine and indifferent topreuent Aduan- 
} tage. . 
| ee End therefore in Traffick beeing Equitie , and the w/e Ex- ED 
f change ; the Meaſure 7 publicke Conſent of all Nations called | ; 
L Money. And as the Standarr of all kind of Meaſures for generall 1 
= | Tuſtice ike Vrim and Thummim#s the Princes charge only - g++ 4 
B 2 | wing . 
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Þage. 24 Of EXCHANGE in Merchandiſe, : 
wing thereby Weight and Content, Length and Breadth to all 7 
' Proportions : So the coyning of Money and the valuation thereof, : 
being 4 Meaſure of principal Excellency and peculiar to Trafh cke, 4 
#5 immediatly, Vni oli et ſemper, an fern part of Soueraigne F 
Authority. Out of which Premiſes , this muſt be concluded . That 8 
either to coyne Money , or being coyned to alter the true Valuation * 
thereof, in what kind ſoeuer , is in $ ubiettes whoſocuer , when and ; 
whereſoeuer , to preſume vpon the Maieſtie of Soueraigne Princes, 3 
zo prophane the Sacred Seate of Tuſtice , to contempe publicke Au- & 
thority , and in T rafficke to prevent and peruert all order and FE. I 
quity. A Capitall ſine again God and Nature. | 3 
© Thus much only being added by way of Preface , by 3 

the Cuſtomers of the Out-Ports , who for the Ffefes lake F 
are euery way bound to aduance the { a»/e : That which | 

followes of the /atter and vie of Trafficke , is proper to i 

» Merchants. Heare therforc a loyall Marchants experience, ; 

writing in his owne Stile and Phraſe of Exchange in ©Mar- 

chandsſe,and Marchanai/mg Exchange, in Order as follow- b 

cth, | ; 

Traflent Fabrilia Fabri. 

-©nav. 1. | 5 

@ The Antiquitie, neceſity, and vſc of Lawfull Exchange, 4 

and « Deſcription thereof. | 


51 T Is Arranant To Svcn As 
are converſant in Records of tymeand olde 
Wryters, that the exerciſe of Zxchanee is a 
F!| thing of greateſt antiquitie: borne with Traf- 
& || fckitfelte, andas it ſeeme” atethe firſt 
Names and Titles of thole which are called 

| in Latine, Nummlarit , Argentarit , and Coly- 

> Gif, thatistoſay, publiqueand common Exchangers , and 
eofHotroo, lon :cand forraine coynes to all ma. 
LW: nerof Strangers, for the lawfull and currant money of thoſe 
776 Countryes and Common-wealths , where the ſaid Exchange 


was —”—_—_— and awthoriſed by the Princes & Gouernors of 
the ſame. - 


And becauſe the Officeof Exchangine, and curteſic of len- 
| ding moncy ina Common-wealth, after an cafie 8 tollerable 
a . reckoning, 


0 « by £ _ 
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and Merchandiſing Exchange. 2 Page. "hh 


reckoning, is very neceſſary and expedient. The olde Ciuill 
Lawes did grauntand permitto this honeſt kind of Exchange,a 
certaine rate in the hundred by the yeere , for thintercſt of 
{uch money as was lent to ſuch as had neede. 

Anda certaine exerciſe and vſe of the ſame was ſometime 
allowedand admitted in England, as when the Tables of Ex- 
change wereſet vp, & erected in diuers Townes thereof, in the 
time of King Edward the third, and other Kings raignes ſuc- 
cceding him. | = 

The Exchangers & Keepers of which Tables , did changeto 
all manner of Forraine Marchantsand Strangers, which refor- 
ted thether : aſwell Bullion , as all forraine coynesand Mo- 
neies which they brought thetherfor the currant Money of 
n Realme, according to the Princes 1uſt valuation there- 
of. 

And this manner of Exchange, ſeemeth alſo tobe the firſt 
occaſion of the erecting of thoſe ſhops of Exchange, which at 
this day bee called in Spaine and Italy Cambios and Bancos, 
which at the firſt inſtitution of them were appointed for great 
ſafegarde, and commoditie of ſuch as had Money, for that 


they might without danger lay into the fayd Cambios and 


Banckes (as it were in Depoſito) what ſums of Money they 
would, for the which the Cambiadors and Bankars would be 
anſwerable, as fora thing depoſited, and committed to their 
cuſtody, and would alſo make payments thereof,according to 


the order of the ſayd Depoſitor. Which farther did vic to 


change Siluer for Gold , and all manner of forraine coyneand 
Money , for the lawfulland currant Money of thoſe Coun- 
tryes, and that according to the lawfull valuation ofthe ſame. 
And moreouer, by theſe Cambiadors or Bankars , ſometime 
there was wayesand meanes taken, to make Exchangeof Mo- 
ney, from one Country toanother : for ſuchas had occafion 
for to trauell and paſſe Countryes. Likewiſeaccording to the 


uſt and publique valuation of ſuch coyne and Monies , the 


reward and ſalary of Cambiadors for their labors and paines 
in keeping Money, Exchanging white Meney for Gold,or for. 
raine coynes for the lawfull and currant Money of Spaine, 
within this thirty yeeres, was not abouetwoandahalfe in the 
thouſand, for the ſpace of on Faire , which commonly endu- 
reth there ſix weekes, andthis intereſtand gaines amounteth 
not aboue three inthe _— for thewhole yecre. _ 
3 
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Page. 4z OfEXCHANGE inMarchandile, 

FOE This manner of Exchanze isnot onely to be ſuffered 8 per- 
mitted ina Common-wealth : but as itappeareth, very neceſ- 
ſary, expedient, and commodious to the ſame : not onely tor 

Lo” the exchanging of Bullyon and coynes within the ſelfe fame 
SR : | Realme and Common-wealth : but alſo for the paſſing of 
gs - Money from one Country to another, forſuch as haue affaires 

to trauell Countriesas the Embaſſadors of Princes do : wher. 

by be diuers perrils auoyded that they ſhould runne in, carry- 

ing of ready Money about them. So that the ſayd Exchange be 

notpratiſed of ſuch as traffick Merchandiſe, and will imploy 

theyr money ſo exchanged againein wares and commodities 's 

to be returned into theyr owne Countrey. Forto allſuch the 5 

| ſavd Exchange wasalwayes prohibited in England , as a thing | 

diſcommodiousand pernicious, both to the Princeand Com- 

mon-ealth, as may appeare by diuers Acts of Parliament, 


= prouided to that end. 
_- FExcnancs © Exchanzetherfore isa certaine Jawfull kind of commurati- 
| -Glerided, on and changing of Money, appointed by the publickautho- 


| rity ofa Common-wealth,eyther for the changing of Bullyon 
ſtrangeand forraine coynes brought thither,according to ſuch 
valuation as the ſayd Bullyon and coynes haue,or be eſteemed 

at, by the common authority of the ſame Common-wealth 
and Country. 

Orelſe itis a certaine meanes, for the commutation and ex. 
changing of Money from oneRealmeor Country toanother, 
according to theiuſtand lawfull valuation of Money priced 8& 

ſet foorth by the publicke authority of ſuch Countries and 


Realmes. 
- Cray. II. 
How Merchants haue deniſed and introduced another 
kind of Exchange. | 


changeand communation of Money , Merchants of late 

yeereshaue deuiſed and brought vp another manner of 

Exchange of coyne: to the which they doe alſo com- 

En monly giue this plaine and ſimple name , Exchanging : vvhen 

I indeed it isnotſo,buta meerefxneration, anda making a ware 
2” and merchandize of Money : for that in the ſame, and by the 
ſamethey buy and{ell, ray{eand abate theprice of Money, as 
[= well 


B VT vnder the coullor and retence of this lawfull Ex- 
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and Merchandiſing Exchange. Page,q. 
well as ny doe rayſe and abatethe price ofany other vvare & 
Merchandizes they trathickin. Wherefore it is nottobe called 
ſimply Exchange, but properly and aptly to be called the Mer- 
chandizing of Money. ; | 

Yet becauſe that through the practiſe and pollicy of Mer- - 

chants, ſj pectally trading & frequenting the Marts of Antwerpe, $ 
and the Fayres of L:ovs, for the paſſing of Money from place 
to place by the ſame, which alſo is done aftera certainefortand 


iF kind of exchanging and commuting of Money, it may conue- G 
F niently be called & haue the name of Merchandizing Exchange. ' 
2 Foraſmuch as Money paſſed and exchangedafter this way and 


manner, muſt be paydagaine according tothe conditions and 
compacts taken and agreed vpon with the Merchants, for the 
price & valuation therof : andnot according to the tuft & law. 
full valuationithath by any publicke Authority of that Com- 
mon-wealth, which is author of the ſayd Money : the vvhich 
temerarius alteration of publick coynes & monyes, is the prin. — 
cipall foundation of the ſayd Exchange, and of the gaines and Id 
lucar proceeding of the ſame : for the loue & greedines wher- ; 
of, the other lawfull Exchange is exiled and expelled both out 
of Spaine and ltalie ; and throughthe frequenting thereof, the _ 
trade of Merchandiſe is corrupted inall Countries , and ſpeci- | F220 
ally in England, by the bufie practiſing thereof of Merchants GE 
betweene Antwerpe and England, which hauebrought many 
inconveniences vnto this Common-wealth, 8 be thereby the 

onely Authors , why all manner of wares and Merchandizes 

beare ſuch exceſsiue prices as they doe atthis day within the - 
Realme, as heereafter ſhall be declared, by theopening of cer- . 
taine circumſtances eſſentially appertayning to the ſame Ex. 

change, without the which it can neither be vnderſtood nor 

practiſed ;and fo ſhall itcuidently appeare, thatall thinormi. 

ties diſordering the prices of all manner of things vendiblein 

the Common-wealth, haue theyr originall fromthence. 


Cray. IIL : j 3 
T he Compatts and Conditions commonly agreed upon ts | a LY þ 
| Merchandiling Exchange. | 


"Irſt, the taker and Recciuer of Money by this Exchange, 
"muſt compound 8&agree with the Deliuererofthe ſame, 
atwhatd;ſtenceoftimethe ſayde Money ſhallbe paydeas 
againe 
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Of EXCHANGE in Merchandiſe, 
paine in a forraine Country or Citty appointed for the pay- 
= thereof, for there bee three kind of diuerlities ys 
Diſtances of time. moſt commonly in vſe at this day amongſt 
Merchants , for the repaymentof ſuch Moneyas is taken and 
deliuered by this Exchange. 

Secondly, the taker and Receiuor of Money by this Ex- 
change, muſt compoundandagree with the Deliuererthereof, 
to make payment againe in the forraine Country, according, 
as the ſame Money recciuedis valued by the Merchants, to 
bee worth in the currant Money of the fame forraine Coun- 
try, andaccording to the priceand valuation the ſayd currant 
Mony hath in this their Merchandiſing Exchange, and notaſter 
the Princes iuſt valuation of the ſame Money. 


Cnae. IIIL 
TheTermes of Art proper to Marchandiſing Exchange, 
by dinerſities of Times, and Diſtances 
of Place. 


W 


"He firſtkind of diuerſity , Merchants call the taking and 
delivering of Money at ſight, the cuſtome wherofin this 


'* Exchange& communation,copelleth theReceiuorofthe 


Money vpon alitle Scedule or Bill , containing thefumme 8 
value of the forraine coyne and Money , which muſt be payd 

ineto the vie of the Deliuerer , immediatly asthe faid Sce. 
dule & Bill ſhall be ſhewedand preſented by the Deliverer or 
his Faor,tothe FatororSeruant of the ſaid taker and Recei- 
uor of Money, orels to his owne ſelfe. 

Theſecond, is to take and deliver Money by or at Yſance, 
and the cuſtome of this diuerfity compelleth the taker of Mo. 
ney by this Exchange, vppon his Bill or Sceduleto pay the va- 
lue thereof againe in forraine coyne or Money , attheend of 


 onemonth next immediatly ended, after the firſt daie of the 


making of the Exchange, in the Towne or Citty appointed 
thereunto in the ſayd Scedule: cithet by himſelfe;his FaQtor or 
Seruant. | iT 

This ſpace of timeofone month, is limited for this ſecond 
Diſtance of timein this Marchandifing Exchange,called Yſance, 
betweene Loxdonand Antwerp , and other Marting Towns 


mn , by the Bankers and Exchanygersoftheſame Ex- 
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and Merchandiſing Exchange; . . Pageyy; | 
The third is called Double Yſance, by the vie and cuſtome n,,4oh 43. 
whereof, the Takerand Recciuer of Money by the ſame Ex. Y/anced 
change, is compelled by his BillorScedule, topay the value | 

thereof againe in forraine Money attheend of wo months 
next, immediatly ending after the: day that the Money was | 
firſt taken vp by Exchange, cither by himſelfe, Factor, or Ser- | 
uant, inthe place appointed and aſſigned thereunto by the 
ſayd Scedule. | OT a 

And heereis to be noted, thattheſe two latter Diſtances of PP” & 

time, bemade longer and ſhorter for the payment of Money j 
taken vp by the ſame, after the diuerſitic of any of theſaydtwo [ 
kindes, according to the Diſtance of the Places, for the which : 
the ſay Exchange 1s or ſhall be madeat any time. - 


Cuape.V, 
T he Dinerſitie of Prices of Money currant in M 
Exchange, «ccording to the Diſtances of Place, and 
LE arfference of Times. 
Ikeas thetime and ſpaces limited to euery diuerfity and 
Diſtanceof time & place, of this Merchandiſing Exchange, 8 8 
differand vary one from another, berweene Enelandand "= 
Antwerp, and other Marting Townes thereabouts : ſo hath if 
th'engliſh pound paſſed by this Exchange, betweene the one 
Country and the other, at diuers and ſundry prices , differing | 
one from another, according to the:timeitis Exchenged for, n 
from the oneplace tothe other. $75 | 
Firſt,the price ofthe Engliſh pound Exchengedat fightdiffe- 
reth from the ſame pound valued by any Prince orpublicke 
authoritie, ordinarily foure or fue pence inthe pound. | | BL 
Secondly, the price of th'cngliſh pound Exchenged for Y- 13 
ance, differeth from the ſame pound delivered, and taken for | FL 
ſight, ordinarily fize ky me thepound, | 
Thirdly, the price of the ſame pound taken and Exchaneed 
for Double Y ſance , differeth from the pound by Yſaxce, vi. or 
vii. pence : ſo that an Engliſh pound Exchenged by this laſt di. 
ſtanceof time, differeth in price from a pound taken vp by the 
firſt difference of time, xii. orxiii pexce in theſayd pound. 
Many other diuerſities,as wellof Timesas of Money,beand 
may be practiſed &exerciſed in this Merchandiſing Exchange : | 
Whereof to diſcourſe perticularly,were too I : 
forſomuch as this bricfe declarati -: on of theſe di _—_ 
| « OTE 


%. 


Page,s. 


Of EXCHANGE inMarchandile, 
fore recited , may ſuffiſe notonely fer the percciuing and vn- 
derſtandingof the fame: but alſo forall otherthar be, or may 
be mrachſed in the fayd Merchandiſing Exchange , foras theſe 
three prices differ proportionally one from another,according 
to the rateanddiſtance of time : ſodoeall other pricestherot, 
according to the proportion of time they bee palled for. 


Cray. VI. 


T he manner of rayſing the valuation of Money in 
Merchandiſing Exchange. 


Oraſmuch as the iuſt and lawfull valuation of Money can. 

not maintaine this ſubtill Merchandiſing Exchavee , eueric 

pecce of Gold, and great peece of Stuer, ſet forth & cur- 
rant inany Common-wealth, is alwaies of more valuation af- 
ter thatitis currant Money inthis foreſaide Exchange , by two 
pence, foure pence, or ſixe penceina peece, more orleſſe, ac- 
cording to the quantity and ſubſtance itis of, then it is by the 
Princes, and publick authority of the Countrey where it was 
firſt coyned. A $ --2 
: Which pollicic in ray{ing of Money ,\is cheefely practiſed 
ofthe Bankers of An , toallure Merchants of all other 
parts to bring thither ready Money, and therefore make they 
the coyncs of all other Countries , more woorth with them, 
theninany other Country els,although they benot ſoallowed 
and excepted by the authoritic of theyr Countrey. Yet being 
thus valued by them, they be made the common currant Mo- 
ney to buy and fellall manner of wares & Merchandizes there 
——_ , and the way to paſſe and praQtiſe theyr Exchange 
with. 
Andbecauſe they will not hauethe Princes Lawful Money 
to bethe meane to buy 8& ſell all things with, they compound 


_ inalltheir Contracts, Bargaines an Exchanees , to haue the 
payments made in this theyr Inuented Money , which they 


Currant Money in Merchandize : And furthermore, by 


this licentious libertie thatthey vſurpe in priſing, and valewing 


allPrinces Money, they make many ſorts of Money cunanta- 
mongſt them, which common Authority dothnotpermit nor 
allow tobe payable nor currant in the Countrey . Whereby 
they haue greatly increaſed and aduanced the tradeand con- 
courſe of Merchants in thoſe parts and Countryes : notwith- 
| ſtanding, 
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and Merchandiſing Exchange; Page,g. | | 
ſtanding,therewithall hath proceeded the greateſtoccaſion, of 
the exceſſiue prices which raigneth vp6 wares, Merchandizes, 
and commoditics, inall Countryesat this day. S | 


Cuay. VII, 
The difference betweene the Lawfull Exchange, and 


Merchandiſing Exchange, 


N the Exchange which before is called tollerable and law. 

tull Zxchange , the price and valuation ſet foorth by pub. | 

lickauthority, is chiefely to be conſidered and regarded in | a 
the Money Exchanged thereby , to theend thata juſt & equall 
payment, may bee madeagaine thereof to the Party that de- 
liuereth his Money by the ſayd FZxchanee. 

As for example, if the Ambaſſador of a Prince bad neede 
of 1co. li, Engliſh to bepayd himat Antwerp, and would de- , 
liver his 1oo. li. in London, to haue the 1uſt value thereof | | 4 \ 
payd him againein Flemiſh Meney, athis orthe comming of == 
his letter to Antwerp. : 

Heere isto be conſidered onely , what and how much the 
Engliſh pound is worth Flemiſh , by the Princes valuation of 
thoſe parties,the valuation whereof isat the leaſt xii. ſhillings 
and vi. pence Flemiſh , after which valuation the hundred 
pound Engliſh ſhall make Flemiſh 112. 1. 10. ſh; Likewiſe, if - 
1 he would hauea 100. Crownes ofthe ſun, payd him in Paris - | < 
p In Fraunce, forthevalue thereof delivered in London by the 
Exchange, forſomuch as it is knowne, that the French crowne 
' is valued in Englandat vi.ſh, Engliſh; & in Fraunceit is valu- 
; ed by the Prince at 50. ſous ;now vi. ſh. in Enliſh after 2. ſous 
and a halfe for the Engliſh grot, amounteth to 45. ſous in the 
crowne, ſo thata hundred crownesamounteth to 4500.ſous in 
French, and after the French valuation of the crowne, they 
amount to 50o0o. ſous, ſo that fora hundred crownes at the va- 
lue thereof deliuered in England by this lawfull Zxchanze, 
he ought to receiue in Fraunce, 111. crownes, 5. fous, as hee 
doth at Antwerp for his 100. li. a 112, li. 10. ſt. Flemiſh : and 
this Exchanze may be made without the Merchants three di- þ 
uerſities and diſtances of time , very well, truly, and iuſtly , be- W: - 
cauſe neither party ſeeketh to buy and ſell Money thereby, but 
to commute and Exchange it, according tothe juſt value giuen 
tothe ſame , by thePrinces and common authorities of both 

C 2. Coun. 
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Countryes. So that neither the Taker nor Dcliuerer ſhall have 
any more orlefle, then that is duetothem , although theDe- 
liuerer ofthe Money do tarry , or be contented to tarry 15.or 
20. daycs for thereceiteof his Money, the Receiuor recciueth 
no domage nor hinderance'thereby "Bur rather commoditie 
and profit, nor yet the Deliuerer, if hee haue his Money to 
ſerue his purpoſe at the time appointed , fo that heere is no 
neceſſitie of intereſt to be payd to any partie for the forbearing 
of Money. 
| And Gatdy this was onely the vſe and cuſtome of the Ex- 
' change atthe firſt beginning thereof, to the which if it were re- 
= AY : ſtoredagaine , the Princes Embaſſadors of England, lying in 
FE 28 | Fraunce and in other places ſhould not leele, 7.ors. in the 
S 0 | hundred,for two or three months ſpace, in taking vp of Mony 
for Parris, to bepaydagaine at Antwerp, and from thence at 
— = London by Merchandiſing Exchange , to doe their Prince and 
Country ſeruice, but ſhould rather be gainers by the lawfull 
and honeſt Exchanze, as reaſon and conſcience declareth th 
ſhould bee. And yet notwithſtanding might the Barker and 
Cambiador be allowed for his paines and labour, for the recei- 
uing and paying of the Money, ſomewhat after the olde man. 
nerof Spaineand Italy, which is after the rate, of three in the 
—_—': . hundred forthe yeere, and ſo ſhould he notbe euill payd ther- 
, - fore, nor yet the Payer and Deliuerer ofthe Money by Ex. 
_ 25:  changeouer burdened and charged, as they be now adayes 
eaten out of houſe and home by Merchandiſing Exchange , if 
onely this lawfull Zxchange were reſtored againe , for the paſ- 
-fing of Money from Country to Country. 
Contrariwiſe,inthis corruptand crafty Exchange,and com- 
mutationof Money , the ſayd publicke valuation of Money 
is raxam neglected, ſecluded, and putoutof minde; and 
only theprice and valuation , that Money hath giuen toitby 
meere chaunce in the ſame Exchange, conſidered and pailed 
pon : and(o neither can equallity nor indifferency be obſer- 
uedin the payment againe of the Money, taken and deliuered 
by the ſame Exchange, but that one of the parties muſt be bur- 
' thened thereby, nippedand oppreſſed, for that it is bought 8: 
ſoldatlower and higher prices then it ought to haue by pub. 
lickauthoritie, according to the pleaſure of Merchavts ſeeking 
tucar and gaines thereby, As for example, ifone in London 
would haue a hundred crownes paid him in Parris by that Ex- 


change, 
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chanee, farſt, at his deliuering in London of his 100. crownes, 
hemuſt compound & agree with him he maketh his Exchange | F 
withall, how much Engliſh Money hee ſhall deliuer in Lon- | 
don, for euery French-crowne to be payd in Parris againe : for ) 
the Princes valuation will not ſerue, but hee muſt agree vpon a | ” 
new price of Engliſh Money for the ſaid crownes : ſowhere it | 
is worth in England by the Princes valuation but. ſhillings, | 
the Exchanger will haue ſixe ſhillings foure pence, or ſix pence, 
or peraduenturea noble, according as the occaſion of Time 
ſerueth for euery crowne to be paid in Parris , and ſometimes 
more. 

So that, where by equitie and conſcience, which is knowne 
by the Princes and publicke valuation of the crowne, the De- 
liucrerof the Money in England , ſhould receiue for his hun- 
dred crownes deliuered in England, a hundredand eleuen 
crownes and fine ſous at Parris, he now by this Merchants Ex. 
change, ſhall receiueatthe moſt notaboue 105. crownes,or 102 
crownes, and ſometime leſſe then the hundred crownes . So , | ; 
that by this one example, appeareth ſufficiently what a diffe- | | 
rence it is to paſſe Money by the Lawfull Exchange, which is 
ruled andorderedby the table 8 conſtant price giuen to Mo. 
ney by publick Authoritie,and by this other fallible Exchange, 
depending onely vpon the alterable price of Money, giuen af- 
ter the inſtableaffetion of couctous Merchants. 


2 Cnay. YIII. | | 
The firſt landing Bankes and Pillars of Merchandiſing 
Exchange. And a Deſcription thereof. 
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H E firſt & principall piller of all, may Rome moſt wor. c 

thily be het cer ao wr where ſuch great rapine , a T yg — 

varice, and other filthines is ſo.in common vle , that it is 
figured in the Scriptures by the Beaſt and Harlot, with vvhom . 3 
all the Princes, Merchants,8 rich men of the Earth haue com. | "0 
mitted abhomination, and of whom they haue learned the _ | | 
loue of Money, that is, Idolatry : Whoſe Antichriſtian Prin- | nn. 
ces and Gouernours, by reaſon of the Anates , and other great »- = 
tributes exacted , ſpecially of the raw my 17 of all - Al 
other Realmes, inuented this Communation and Exchange,as z* 
the moſt expedient and commodious meane for the conuey. 
ing of their reuenewcs vntothem ; ſo thatthe holy Fathers be- 
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Rome, 


Venice, 
Lyons, 
Antwerp, 


© The Diſcrmtionof 
_ Merchandifing 
Exchange. 


Of EXCHANGE inMarchandile, 


anne firſt in the Babilonicall Rome, the erection of aſtanding 
Banck for the Trafhick and Merchandiſing Exchange, by which 
meanesit hath cuer fince beene in exerciſe, for the tranſpor. 
ting of Moneyas a ware and Merchandize, by the miniſtery of 
Merchants , from all places of Chriſtendometo the Citty of 
Rome. Vnto the which in continuance,the ſayd Merchants be- 
ing ſo delighted with that trade, haue deuifed to adioyne three 
other Cittics for Standing Bancks, and Pillers of the ſame Ex- 
chanzeas Venice, Lyons,and Antwerpe : Which foure places, be 
therefore called Standing-Bancks, becauſe the Exchangers and 


Bankers thereof, doe excrciſe the fame Exchange publiquely, 


and haue theiropen ſhops for the ſame purpole at this day in 
all the ſaid Townes ; and moreouer, they haueas it were ſome 
kind of Warrant, Liberties, and Preuiledges, from the Superi- 
our Powers of the ſame Townes, for the morcſure and ſafe 
Trafhick therein, 

By which Preuiledges, (at the leaſt in theſe other three Cit- 
ties) vnder the pretenceand couller to be lawfull Exchangers, 
and honeſt Merchants, all honeſt trade of Merchandize is cor- 
rupted throughoutall the Townes 8 Regions of Europe : but 
ſpecially in England, all manner of wares and Mcrchandiſes,8 
other commodities of the Realme, be growne thereby to ex. 
ceſſive prices; from whence alſo ſpring daily more and more 
abuſes and abſurdities, in the Trades and manner of all ſorts of 
Occupiers throughoutall Chriſtendome, 


Therefore Merchandiſing E xchange, is an vnlawfull com- 


mutation of Money made betweene parties, vppon certaine 


ſubtill compacts & conditions for the paſſing of Money from 
one Country to another, according to the priuate valuation 
giuen by Merchants and Banckars , to the coynes and Monies 


 ofall Princes and common Wealths , deuiſedand inuented of 


them, only fortheir priuate benefit, andgaine, tothe confuſi- 
on of all good order in Merchandiſing, andthe corruption of 


all honeſt occupying and Trafhickinany common Wealth. 


Cnavy. IX. 
T hree Prattiſes , and fine Abuſes hurtful and pernicious toall 
Commoen-wealths by Meaning 


Exchange. -. 
Firſt 
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, _  andMerchandifing Exchange, : © ' Pageagnr | | | 
"Irſt, Merchants doe make thereby all Princes coynesand 
Moncys, to be as wares and Merchandiſes, buyingand {l. £ 
ling the ſame for moreandleſſe price, as wellasany other = - 
kind of wareand Merchandiſe they xraffick in, .contrary tothe 


nature of Money ,.and alſothe Lawcs and Ordiriances of all - ; 
| Princes: and Common-wealths , by whoſe authority onely, | | | 
4 coynes of Money ought to hauetheyr price and valuation.and BE I 
£ that vnalterable, oy preſeruing of an Equitzein all thinges Rn”. : + 
3 vendible in-the Countries and Common-wealths; "4g = 


. Secondly, Merchants do vie by. that meanesto-ſerue theyr 
turnes of Money from one Country toanother, therewith to, 
buy waresand Merchandiles : by-which pollicie, they hinder 
Princes and Common-wealthes, of ſuch toles andicuſtoms as 
they ſhould pay to them, vpon theyr waresand commodities 
that they would bring and convey.inro their Dominions and 
Countnes to doe theyr feate with, if this Merchandiſing of 
Money werenot: whereby alſo many Merchants do coullour 
the conueying of ready Money outof the Realme of England. 
| Andſpecially itis agreat let, impediment & hinderance tothe 
' bringing in of Bullyon inco this Realme , which all forraine 
Merchants were wont to doe, when the commoditics of the 
Realme were vented & vttered at Calice, orat the Staple townes 10 
within England, before the two Societies of Engliſh Merchants a+ Fa I 
beganto vſurpe ſuch Liberties forthe Traffick, as they pretend ji 
at this day to enioy by lawfull Authority. | =_ pp 
Thirdly, Merchants at this day doe practiſeto buy and ſell 
onely according to the price and valuation that Money hath, 
by the diſorder of this Merchandifing-Exchange : and doe omit 
and paſſe ouer the iuſtand lawfull valuation of Money giuen; 
i and ſet foorth in euery Country by the Prince and common 
| authority thereof ; Money beeing the onely meaneto preſerue 
| a mediocritic andan equalrie in the prices of all things vendi- 
ble, inany Countrey or Common-wealth , and ſo havie they 


! | beene theoccaſion why the prices and eſtimation of all man- 
{ nerof wares and commodities be ſo exceſsiuely inhaunced & 


riſen in the Realme of England at this day. 


«] 1. Firſt, bythe occaſionof this Exchange, many perſons 7jary. 


in diuers places, beſore intangledand wrappedin& with he+- 
uic burdens, byting, and inextricable Yſuries. ; 
| - 2. Second. 
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Page,14+ Of EXCHA NGE1in Merchandiſe, 
x 2. Secondly,it cauſeth the Trafhck,with the vie & cuſtome 
of borrowing and lending of Money ina Common-wealth, 
 +Þ | to be hard, deere, and ſcant, which is avery neceſfary and cx. 
_ : | pedient thing to be liberally, frankly, and freely vſed. 
oY W.- | 3. Thirdly, it giuethoccaſion to all maner of Occupiers, al- 
 * RR" though they follow no iuſtand lawfull trade of Merchandize, 
= ti | = to ſettheyr prices of their Wares after ſuch ſort and rate, thar 
theyr gaines thereby may pafſcand exceede, notonely fix and 
veks in the hundred, butalſo :welve, foraſinall time. 
4+. Fourthly,vnder the cullour therof, notonly the-Bankars 
of Antwerp.and Lyons,with ſuch like Viurers, openly,and by 
profeſſion praftiſing Vſury , doe exceedethe Limits of all ho- 
neſt and lawfull intereſt, inletting or lending our their Mo- 
ney, butalſoallother couetous Perſons , 'hauing Money by 
them, by the example: of theſe Exchangers, cither publickly, 
7. or priuily , either openly or ſecretly , ſeeke rhe meanes and 
| O- wayes , to plit out their Money for the likegaines, pretending 
and alledging for their excuſe, thatthey put and letout their 
Money, in company with theſe Exchanging Merchants and 0- 
pen Vſurers, vpon common gaine. ZY 
5. Fiftly, many Merchants, eſpecially ſuch as haue growen 
to great wealth and riches, be and haue beene by this meanes 
allured and entiſed , to giue ouer and negleall mannerof 
honeft trade of Merchandize, and buying and felling, whereby 
- they haue beeneand might be profitable and commodious to 
| there common Wealth : and to followe this filthy, vnlawfull, 
=: and too farre _—_— ainc and lucar of praCtifing wicked 
= Vſurary, chopping and changing of Money , and all for the 
hope they conceiue thereby , to obtaine and get both a more 


abundant and certaine gaines, and thatalſo with leſſe labor, 
charges, perrillandaduenture. 


Cray. X. 
How e& by whom the practiſing ofthe Merchandiſing Exchange, 
is the Canſe of all excellive prices in Commodities & things vendi- 
ble : tothe preventing endperuerting of all lawful Traffick and or- 
derly Dealing within the Realme and Com- 
mon-wealth of England. 


eneceflity of conſcruing an cquallity in contracts of 

 } buyingandſelling,anda fitmeancs for the exportations, 
-  andimportations, of things necefſary and commodious 
for 
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and Merchandiſing Exchange. Pagers. | | | 
fora Common Wealth, hath cauſedall wiſe &politick Rulers ; 
of _— and Countries,toiudge the vſe of coyned Money, le =: 
ſigned with ſome publick figures , notes , and carredts, tobe the B- : 
moſt conuentent thing that could be deuiſed . In like manner 
hath itbeene judged, and thought no leſſe expedientand ne. 
ceſlary, by all ſuch wiſe and experienced Men, thattheſame 
coynes and Money ſhould haue their indication , valuation, 
price, and eſtimation , onely by publick Rulers & common au- | 
thoritie of euery Common Wealth : from the which no pri- ; ; 
uate Perſon, Order, or Societie in the ſame, mayor ought to 
ſwarueor vary , nor alter, vnder capitall paine . Forſomuch \ 
as the ſayd publick valuation , is as it werethe eſſentiall part, 8 
whereby any kinde of matter, ſubſtance, or mettall, isre. j 
ceiued and accepted for Money,and fora lawful meaneto buy 
& {ell withall,in euery well ordered Common Wealth . And 
whereas the valuation of this common , and lawfull meane of b 
price, is not well knowen, or not worthily accepted, 199% P54 _ 
8 duly obſerued, of all manner of Perſons, Societies, and Or- 
ders, there doth experience teach, that thereof followeth con- | 
fuſtonanddiſorder , with exceſſiue and immoderate prices in %. 
the commurations of all things Vendible in the Common 
wealth. 

As for example, when a Prince or Rulerofany Country, 
doth decry and difalow any kinde of coyneand Money,which 
he hath ſuffered before time to be currant, ata certaine price 
and valuation throughout his Realme, the ſame coyneim- 
mediatly as itis ſo decried, leſeth the eſtimation it had before, 
and is ofno value to buy any kinde of ware with , amongſt all 
the common people of the ſame Realme ; ſo that fewor none 
will receiue the ſayd Money forany manner of ware , though 
one would offer it at much lower price then it was before cur- 
rant for : and if it chaunceany doe bargaine to take it,they will 
raiſe and inhance the price of the wares they vtter , much a- 
boue the ordinary price thereof , 8 all becauſeit lacketh their 
Princesand common valuation of their Country.In like man- 5 13 
ner dothe common people of all Countries, eſteeme forraine, — — | (M4 
ſtrange,and vnknowne coynes brought vnto them, notvalucd t 
by the commonauthority oftheir Country, how fine and pure 
ſocuerthe matter or mettallof thembe, onely (asis faydbe.  / 
fore) for lacking the publick valuation of the Country. Wher- 
by it is apparant,thatthe ——— publickvaluationof Mo- '*F 
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ney, is of ſo great efficacy andauthority, in cuery ciuill Com- 
mon Wealth, thatnot only it maketh ita meane to buy things 
withall, butalio it preſerueth a moderation, equallity, and in- 
differency in the prices of all things, ſo bought and ſold be- 
rweene party and party.Therefore 1s the ſayd valuation ſolem- 
ly, and (as a man may ſay) religiouſly to be kept and obſerued 
of all manner of ſorts of perſons ina Common Wealth. And 
the Alterars & Changers of the ſame by their priuateauthori- 
ty, are worthily to be reprehended and reproued, how crafti- 
ly and ſubtilly ſocucr they docit, for the manifold inconueni. 
ences they thereby bring into their Country : With anumber 
of which,the Common Wealth of England,is ſore troubled at 
this day , through the frequent practiſing of Merchandiſing 


Exchange, by the two Socteties of Merchants Staplerers and Ad- 


wenturers of England, betweene their owne Country, and the 
Marting Townes of Flahders, with lights , crafts, and ſubtil- 
ties : continually thereby altering the price and valuation of 
their Princes coyne ; by the occaſion whereof, all manner of 
wares and commodities only ſold in the Realme of England, 
be brought andgrow to ſuch inordinate and exceſſive prices, 
as they bcare at this Day : for the proote of the premiſſes, this 
reaſon may be firſtmade, 


_. Afore this Merchanding Exchange was praftiſed by the 


Engliſh Merchants Staplers and Aduentarers , betweene the 
Marting-Townes of Flaundetrs, Brabant, &theirowne Coun- 
try, in the trafficke of Merchandiſe to and fro, no perſon com- 


_ plained vpon any manner of Merchandize, or commoditie of 


the Realme, nor of forraine Realmes brought into England, 
didat any time grow or ariſe to inordinateor exceſsiue prices: 
yet were the commodities of the Realme abundantly 8 plen- 
tifully, yea, more liberally exported and tranſported into all 
forraine Countries, then at this day . But there were not in 


_ thoſedayes ſo many forraine wares brought in againe into the 


Realme, as beat this day. For from the raigne of the famous 
King Edward thethird, in whoſe daycs the trade of Merchan- 
dize began cheefely to be exerciſedin England, vnto the end 
of Edward the fourth, which is the ſpace ofaboue 150. yeercs, 
Ads of Parliament were prouided, thereby forcing all maner 
of menthat occupiedand fold the wares and commodities of 
theRealmeto forraine Merchants, to raiſeand keepevp the 
prices of them, and penalties layd vppon thoſe which _ A- 

| # ut 


and Merchandiſing Exchange) Poe. 4 

boutto diminiſh and bring downethe prices of them. 3 

And in all this ſpaceof time, not onely Woel{ and Fells, 
were Staple wares at Callice, and other Staple-townes, in Eng. >P< wontto be al> "1 
land, andatlength, Broad-clothes tranſported into Flaunders, not beyond Seas. | 2 
and Brabant, but all other manner of commodities of the 
Realme, as Leather, Lead,T inne, Butter, and Cheeſe, were Staple. Free tranſportation of 
wares, and freelie ( onely paying the Kings cuſtome for them) 297 Common nent 
carryed & exported out of the Realme into all forraine Realmes. neficiallfor the Cemon- . $ 
But fithence theſe two Societies of Engliſh Marting-Mey- Wealth. | +... «+ on 
chants, practiſing the Merchandiſing Exchanee, haue made the 
exporting and tranſporting of the commodities and Merchan- 
dizes of the Realme,to the Staple of Caltice,8& Marting-townes 0 
of Brabant, a priuate trade tothemſelues, the Princes of this 
Realme haue beene conſtrained to reſtraineand prohibite, not 
onely the going out of certaine of the aforeſaid commodities 
of the Realtime; but alſo haue beene compelled to ſtudie and 
deuiſe mcanes by Adts of Parliament, to bring & keep downe 1 
the prices, as wellofthe commodities ofthe Realme : as ofall il. 
forraineRealmes. Therfore it muſtneedes be concluded, rhat j | 
Merchandizing Exchanee, and the practiſing thereof, is the oc- 
caſion of this great inconveniencie and Miſchiefe raigning in 
the Common-wealth of England. By the reaſon whereof, all 
things be growne to exceſſiue prices, I 207 

Alſo, Tace theſe two afore-ſaide Companies of Engliſh 
Merchants vſurped theſe Liberties and Priuiledges to them- 
ſelues, thatthe one of them ſhould tranſport only. Staple wares 
tothe Staple of Callice, and the other Broad-clothes, with ſuch Note, 5 oo wan 
other Commodities, vnto the Martino-Townes of Brabant, vs a began the &4. 
the moſt part of all thegood Townes of the Realme of Eng. cay of Trades & Towacs = 
land hauedecayedand come toruine, which partly hath come © E292n% =» "a 
to paſſe, by the reaſon that many kinde of Artificers, vvhich 1 
were wont to inhabite the ſaid Townes, maintaineand make h | L 
the proſperous by ſuch artificialls as they made there : by the | 
meanes of theſe two fraternities of Marting-Merchants be viter- 3 
ly deſtroyed 8& conſumed, forthatthey were notable at length ii 
to liue by theirarts and labours, theſe fore-ſaid Merchants de. _ 
uiſingand cauſing thelike Artificialsasthe ſaid Artificers made . 
in England, to be made in forraine Countries, and wers by 
them brought and tranſported into England, and fold better 
cheape fome-what, 8 lower priced then thoſe of Engliſh ma- 
king mightbe aforded. ms > occaſion, the ng: 

| 2 
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liſh Artificersin continuance were. worne out, becauſe none 
were brought vp vnder other, to tollow their ſaid Art & work- 
manſhip , that they exerciſed , forſomuch as they percei- 
ued, that they ſhould notbeableto liue by ſuch kind of labour 
intime to come; becauſe the forraine workmanſhip was more 
regarded,and ſooner bought then theirs. Partly alſo they haue 
beene the deſtruction, decay,and ruine of the ſaid Townes, by 
taking away the trade of the Staple from theſaid Townes, for 
the vtteranceof the commodities of the Realme, which forthe 
Sale Townes twice Moſt part of all the time, from Edward the third , to the end of 
ans Fol babod, 4: Edwardthe fourth, were keptin good Townes of England, or 
the Realme full of Traf- at leaſtſhipped from them when the Staple was keptat Callice, 
hike, by the occaſion wherof, there was ſo great reſort of people vn. 
to theſaid Townes, that thereby they wereenriched, and daily 
proſpered and flouriſhed. Wherelince, for lacke of like reſort 
and trathcke,and the deſtruction of the foreſaid Artificers,they 
bealtogethers ruinous and decayed, and neuerlike to be reſto. 

red, ſolong as theſe Merchants enioy theyr vſurped liberties. 
Moreouer, ſince theſe two Societics of Englith Merchants, 
vſurped vnto them the priuate exportations of the commo- 
ditics of the Realme, the liberall, viuall, and daily bringing in 
Thehindranceof briog- of Bullyon intothe Realmeby forraine Merchants out of all 
'og in 0 Bulyon. 0 > forraine Realmes, to buy the commodities of England, hath 
decayedandceaſed, and ſeuereand _ puniſhments and pe- 
nalties be prouided by the Princes of ſuch forraine Realmes,a- 
oainſtall them which ſhall attempt the conueying of any ſuch 
things out of theyr Realmes into England : Where in times 
paſſed, they moſt gladly ſufferedand concented vnto it, for that 
it was openly knowne, toall Princes and Rulersof Common. 
wealths in Chriſtendome, that what kinde of Merchant foe. 
Stapler cucr kepe within UCT, Telorted into England tothe Staple-T ownes, for the buying 
| England, ' _ andcarryingawayof the commodities & Merchandifes there- 
of, were bound by the Ads and orders of the Realme, to pay 
for them atthe ſaid Staples, in ready gold andfiluer aforetheir 
departure from thence ; as may appeare by diuers AQts made 
in divers Kings dayes, from Edward the third, vnto the endof 
Edward the fourth : and thereforeat that time were all Princes 
well contented, toſuffertheir Merchants to carry their coynes 

and Bullyon into England. : 

Which mannerof Traffick, continued betweene England 
and allother Realmes, till that theſe Merchants becameto be 


a pri. 
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a priuate Society, and ſo vvithin a whileafter, compounded 8& 


agreed with the Merchants of Holland, Zeland,Brabant, Flan- 


ders, and other Countries there-abouts, which were the buy- 
crs of the Staple-wares,to receiuetheir Money for ſuch Staple- 
wares , as the ſayd Staplers ſold them at Calice, in Flemith 
Money, at the Marting Townes of their owne Countries , ra- 
ting, ſetting,and valuing the Engliſh pound, ata certaine ſtin- 


tedprice of Flemiſh Money, for cuer thereafter to bee payed 


- vntothem, after the ſaid price ; which wasa driftdriuen of the 
ſayd Staplers of England, to bring to paſſe this Exchanging 
Traffick, to the intent they might make the returneof their 
Money , from thence into England by Merchandiſing Ex- 
change : whereby they madea reckoning, much more to their 
priuate gainesandlucar, then tobe payed in ready Money at 
the Staples of Calkce, or any place of England, according t9 
the olde cuſtome, although that manner of payment was 
much more beneficiall, and commodious for the common 
Wealth of the whole Realme, which they paſſed notyppon, 
neither yer doe, ſo they may gaine and get Money. BY 
| Andthus the faire Lady Merchandiſing Exchange , enticed 
and allured the Merchants Aduenturers of England, to procure 
themſelues in fraternitie,, and to ſecke meanes to plant their 
Marting T ownes ina forraine Realme and C_ forthe vt- 
tcranceofthe commodities of the Realme, be 


, by the reckoning of Money currant in the fayd Merchan. 
difing Exchange . And by this meanes, ceaſed and endedthe 


franckand free bringing in of Money, & Bullioninto England - 


by forraine and ſtrange Merchants, after the Engliſh Merchants 
had nufſeled themſclues in the Martine Townes beyonde the 
Sea, ſo thatnow adayes, no Money or Bullion'is brought into 
_— by Merchants, but ſecretly, and as it were, by ſtealth, 
and for the reſpect of priuate gaines and profite, which they 
finde thereby, afterthe reckoning they make thereof, by cur- 
rantnes of Money in their Merchandrſing Exchange. 1 
Item, when it pleaſed that famous Prince, King Hemry the 
eight, vpon good conſiderations and purpoſes, and for the 
great benefite of his people, and common Wealth, toaug- 
ment-and increaſe the valuation and price of his coyneand 
Money, throughout all his Realme, withina-liztle procetle 
and countinuance oftime after, itchanced by the malice and 
| D 3 wickednes 


Pagegrg, + | 


Staples called Marr 


Townes, « deceptio Y i= 
ſos, to turne all Traf- 
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wickednes of men, ſucha quantity of currupt, and drofly 
coyne of Money, to bee brought into the Realme out offor. 
raine Countryes, by the Miniſtery of Merchants : (as ithath 
beene ſuppoſed , thought, and gathered by certaine cercum- 
ſtances) which Money being currant, as wellas the trueand 
lawfull Money, amongſt all manner of perſons within the 
Realme,by the reaſon of thelikenes of the faſhion, and forme 
that ithad with the trueand lawfull Money, cauſed many in- 
conueniences to riſe therby at lenghr, tothe whole Common 
Wealth : for ſuch a meruailous deſire and haſtynes, entred in- 
_ toallkindeof Occupiers, by the lothlomnes and hatred they 
conceiued of the ſayd Drofle coyne, to beſtow it vppon one 
thing orother, that thereupon beganne to grow ſome difor- 
der of prices inall waresand commodities, fold in this King- 
dome : which being firſt perceiued by the Graue,and Father- 
ly Gouernors of the Realme, in theraigne of bleſſed King Ed- 
ZE, 5. wardthelixt, they conſulted together for the deuiling of Tome 
wayes tobe taken, to auoyde the ſaid diforderſobegunneand 

ſprung. And the beſt meanes for that purpoſe was thoughtby 

their wiſdomes , to be the deminiſhing, of all the white cur. 

rant coyne and Money of the Realme : intending by that 

meanes at the length, to hauevtterly baniſhed from thenceall 

_ ſachcounterfeited coyne, taking leiſure withall ſtudy & care, 

© todocit withasmucheaſe, andas little lofſe to euery State & 

condition as could be deuiſed:. But beforethis theirgodly and 

moſt lawdable purpoſe, could be brought toeffet, when it 

was yetbut intalkeand conſultation , and onely arumor bru- 

| tedand ſpredabroade that ſuch a decry of Money ſhould be , 

The Merchants Adven. The Merchants Aduenturers prepared withall ſpeed poſſible, 
rerers, privateſhifrro = Armour and defence againſt the loſſe, which they feared their 
Es o 4 oma, Stateſhouldfall into thereby , when indeede euery perſon of 
good. theRealme, ought to haue borne with avery goodwill the 
ſaydloſſe, for the redrefling of the ſayd diſorder fo ſprung vp 

in the Realme, in the prices ofall things, bought and fold] be. 

tweene party and party : according as the prudentand wiſe 

Counſellors of the Kings Maieſty , had'deuiſedand purpoſed 

to haue broughtto paſſe, and as the reſt of all States of the 

"> Realme would haue yeelded vnto : if the Merchants Aduentu- 

vers, had beene deſtitute of their Exchange... But greedy lucar 


and priuate _ , coulde not ſuffertheir couetous harts to 
beacany little loſſeatthat preſent, thoughit En end 
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haue turned to the common benefit of all the Realme. And {o 
forſooth without further helpe , they vſcd the pollicy of Mer- 
chandiſing Exchanze , their practiſe wherein was as it were, to 
diſualue and decry the price, of the Engliſh pound in currant 
Money by the fame Excharze : forthe paſſing of Money ther- 
by betweene England? and their Marting-Townes , Which 
pound had beene currant amongſtthem, rwo and fro in the 
ſayd Exchanee,vntill that time,betweene 26. ſh. and 3o.ſh. Fle- 
miſh, but then ſodainely they decried and diſualued it to 16. 
and 17.ſh. Flemiſh ; and at length, to 13. ſh. Flemiſh , before 
the alteration of the coyne was proclaimed : by the which oc- 


calion, the prices of all forraine wares and Merchandizes, roſe. 


exceſſively in England, as of neceſſity they mult , for the leſſe 
Flemiſh Money is allowed for the Englith poundat the Mar- 
ting-T ownes , at the other {ide the Sea in their fourelayd Ex- 
chanze , thedearer and the higher prices muſtal that Country 
wares beare, bought there to bee tranſported into England, 
which for the reſpect of the baſe price of th'engliſh Money, 
mult ncedes be {old after the like rate in England. For whereas 
before vntill that time, the Englith pound had beene worth at 


the ſayd Marting-T ownes, atleaſt, 26.17. Flemiſh , then by this 


abaſing of the Exchange, 26.11. Flemiſh was brought to bee 
worth at the end, 4o. ff. Engliſh, becauſe the fayd Engliſh 
pound was no morein value, but13.1. Flemiſh, in their Mer- 
chandiſing Exchange, by which meanes thething that coſt but 
13.1h. Flemiſh , was fold betweene 20, and 26.1. Engliſh, in 
England : which manners of Sales, muſt needes cauſeall man. 
ner of Flemiſh wares to beare exceffiueand inordinateprices 


there, which immoderateprices ofſtrange and forraine wares, 
were ſufficient cauſe to bealltedged , why all the commodities 


of England, did firſtariſe to ſuch prices as they doe ſtill beare, 
euenat this day : becauſe ſogreat aquantity, of theſayd Flan- 
ders wares were brought thether, and bee in ſo great vie, fo 
much bought and ſpent, ofall manner of ſorts of perſons in 
England. | 

Fer notwithſtanding, the ſaid Flemiſh wares werenot the 
next and principall cauſe, that the Engliſh commoditics did {o 


riſe and exceed in price : but rather the two Companies of 


Engliſh Merchants, the Staplers & Aduenturers, for they made 
ſogaincfull reckoningat their Marting-Townes, by returni 
home theyr Money by Merchandiſing Exchange,that they pa 

. not 


Vi 


« * : 
- "4... by be o 
ns.—4-; gk jo GEL IE T6* "IR A 


Page,22. OfEXCHANGE inMarchandiſe, 


not whatprice they gaueand paid for the commodities of the 
Realme in England; tor the Staplers made aboue 28.6. Flemiſh 
of cuery pound Engliſh they folde theyr wares and Merchan- 

0 dizes for,by an old compoſition taken betweenethem and the 
Merchants of thoſe parts, by the which manner of reckoning, 
they gotaboue 60. in the hundred in England. 

The like reckonings made the Merchants Aduenturers , by 
theſales of theyr commodities, although theyr gaines were 
not ſo certaine, becauſe they had no ſuch compoſition with 
the Merchants of thoſe parts, as the Szaplershad. Yet ſold they 
after ſuch rate, that they made of cuery Engliſh pound , be- 
wweene 26.and 28. ſhillings Flemiſh,all the while the Exchange 

Admirable Vſury , after came from thence, betweene 16. and 18. ſh. for the Englith 
- x rho 400. pound, pound. And ſoamounterh theyr gainestoaboue 50. and 60. in 
100, ds inonc —_ the 100. fora Moneths ſpace, orat themoſt, for the ſpace of 
one Mart, makingand returning home theyr Money by their 

Exchange, During the time of which Exchange,there was ſuch 

a ſpeedy and quicke trafhicke betweene England and the Mar. 

ting-Townes, and all for the loue of this lucar & great gaines, 

thatno commoditie in England tranſportable for thoſe parts, 
could lyc by them vabought. And this meanes and practiſe of 

the two Companies of Merchants, in following the Trafficke 

& Merchandiſine Exchange, was the principall cauſe, why both 

forraine wares, and Engliſh , grew toſuch exceſsiue prices in 

England. For whenall other ſorts and conditions of perſons of 

the Realme, perceiued,that the bettering and amending of the 

TP coineof Mony of the Realme, was nothing eſteemedamonegſt 

the Merchants, but rather lefle regarded , as though it had bin 

leſſe in value then it was before, forſomuch as they daily en- 

creaſed theprice of the wares they brought from the Marting- 

Townes to be ſold in England : All other States1 ikewile, be. 

ganneto paſſe and ſet nothing by it, and ſo rather couited to 

beſtow it raſhly and vnaduifedly in one thing or other, what 

priceſo cuerthings did beare , then diſcreetly and warily to 

foreſee and lookeatore-hand, how they might beſtow it, for 

thebringing downeof the immoderate prices that euery thing 

was growne vnto, becauſe they were perſwaded, that the faid 

Engliſh coyne, wasno more worth then the Exchanging Mer- 

chants valuediitat. Inſomuch, thatthe Clothicrs which came 

_, to Blackwell hall, ſet theyr pices on their Clothes, according 

- © & they learned of the Merchants the price of Money _ 

Om 
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from the Marting-T ownes in their Merchandiſing Exchange into Et 
England, and notaccording to the valuation thereof giuen'& _. | | 
proclaimed by their Prince . So that Merchants brought all I _ 
men to follow theyr bow , as concerning the eſtimation of 
Engliſh Money, where they inthe meane ſeaſon, paſſed not 
what they gaue in England for the Commodities thereof, 
though they fold them to no profitat the Marts, becauſe the | ' 
returning of the Money from the Marting-rownes by theyr I 
Merchandiſing Exchange, was ſo profitable and gainefull vnto | '8 
them, during this baſe and low price of Exchanze.” | | 
Likewiſe, whereasthe Queenes Maicſtie,. by the aduice of 
her prudent and graue Counſellers , mooued with great loue, 
zealeand pitty towards all ſtates of perſons, bur ſpecially ro: (_ 
wards the poorer fort, oppreſſed and burthened with the cx. 
ceſs1ue prices ofall things vendible within her Graces realme, 
which ſprungand roſe (as the common fame went) by the oc- 
caſion of the Drofly and monſtrous Baſe-Money , currant and 'Y. 
ſet forth, orat the leaſt way, permitted to be currant and ſer 
foorth, by her Graces predeceflors throughout the Realme : 
like a moſt godly and louing Princeſlc, hathtaken away and a- 
boliſhed, all the ſaid courſe and Drofly Money & coyne, and 
for it reſtored as fine ſiluer coyne, as cuer was currant in the 
Realme before, or rather finer ; hoping, meaning, andinten- 
ding thereby, to have taken away there-with , thecorrupneſſe 
and droflines of prices; which likewiſe all thinges ſold mm her 
Maieſties Realriie at that time was corrupted with : As with- 
out doubt (ifno ſubtill pollicic had: come betweene, to haue 
letted and ſtopped her Graces wholeſome purpoſe therein) it 
would haue effected. For ſome likelihood thereofbeganalir- 
tle while to appeare, by-the falling of the prices of victuall at 
the Markets, when it was firſt noiſed and þruted abroade, that 
 byacertaine day appointed and limited, no Money bur ſuch 
as was of fine Siluer, or Gold , ſet forth by her Maicſty, orby 3 
her Graces Predeceſſors, ſhould be paiable or currant there- | | 4 
after, within the Realme : and thatall the droſly coyne, ſhould | 
be brought to her Mint of London, where euery man ſhould | 
receiuefor the ſame pureand fine Siluer Money of her Graces 2 i 
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coyne : whereat all perſons much teioyced, although for the | 
preſent cuery ſtate of the Realme knew they ſhould receivea — | ; 
loſſe thereby. Yetthe conſideration of the benefit that was to x | 
come therafter,per{waded themto beare the preſent loſſe with - "Nl 
E. agood ; 
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a good will. But heere blind couctouſheſſe, with greedy gains 
and lucar raigning in the Marting-Merchants , ſtirred vp theyr 
wits to practiſetheir old ſubtill pollicie for the fauing of theyr 
ſtate from loſſe,which was to.bring downe and abaſe the Eng- 
liſh poundin their Merchandiſing Exchange , for the returning 
homeof theyr Money into England from their Marting-townes 
at the other {idethe Sea; and as they did before, inthe bleſſed 
time of King Edward, ſonowatthe firſt bruite and rumour of 
this Queenes moſt noble and cuer praiſcable enterpriſe , they 
cauſed the priceof her pound of Money to be valuedin theyr 
Exchange butat 16.and 17. ſs. Flemiſh : by which occaſion, as 
it came topaſle before at other reformations of Monies, the 
prices of all thoſe Countrey commodities, andalfoof all other 
forraine Nations and Countries, did nat onely keepe theyr 
old exceſſiueand deere prices in England, but did rather en. 
creaſe and waxe higher, and ſo did likewiſe the commodities 

=—_ -- of the Realme follow after , not onely becauſe forraine wares 
= :+r did fo, but ſpecially for the haſtines men made to beſtow their 
-- Money vpon them, by the examples of the Merchants Aduen- 
| ; turers, who ſpared not to buy all manner of wares tranſporta- 
ble beyond the Sea, at what price ſocuer was demaunded for 
the, for thatthis returning home of Money by Exchange,made 
them great gayners, and would be a way &meane, ifthe worſt 
fell, to keepe and fauethem fromall loſle and danger in the fall 
ofthe Money, which all other ſtates and conditions hauing » | 
theyr traffick within the Realme, looked to haue ſuſtained and 
borne by the reformation of the ſaid Money , which 
Merchants Aduenturers did prouide to auoyde, throug 
theyr peculier traffickand practiſe, by toſſing and turning their 
Money, betweene England and their Marting-Townes, by the 
ſayd M pobyarying Exchange. 

Foralthough the commodities ofthe Realme, which they 
tranſported to the Marrs, roſe from 4. li. to6, li. and 7. li. Eng. 
liſh, yet might they ſell themat the Marts, as good cheape as e- 
uer "ai did, and begreater gainers then in times paſt. For ſo 

much, as though cuſtomably they did make aforetimes zo. & 
34.18. Flemiſh of a poundEngliſh in theyr ſales, after which 
rate,they mades.and 7. pound, 8. is. Flemiſh, of 4. li. Engliſh, 
and ſo 150. pound, and 160. li. Flemifh , ofa 100. li. Engliſh, 
yetbcauſe they returned theyr Money by Exchange at that 
time after 28. i. and 30.fs. or 32.5. Flemiſh for the Engliſh 
pound, 
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pound, theyr gaines paſſed not aboue 13. in the hundred. 4 
Where now ſelling their commodities atthe ſaid prices of 6. 8 = - 
7.11. Flemith, though they paidalfo for them ſo much in Eng- "oo 
landof Engliſh Money, (after which reckoning they didor do | bo 
make of 100.11. Engliſh, but 100. Flemiſh ) yet returning home = 
their Money, after this reckoningand low Exchange of 16. and 0 
17.15. Flemiſh for the Engliſh pound, they gotbetweene 17. & 
25.1nthe hundred, notwithſtanding they ſold notvnder 24. & 
26. {s. Flemiſh for the pound Engliſh during the faid lowe Ex: 
chanze : after which rate, although they made but 120. & 130. 
li. Flemiſh of their 100. 1i. Engliſh, yet made they in England 
at the returne of their Money, by the foreſaid low Exchange,a- 
boue 150. and 160. 1i. Engliſh of their 100. li. tranſported firſt 
| fromthence to the Marts. By which manner of reckoning, 
theyr gaines roſe to aboue 50. and 60. in the 100. fertheſpace 
_ of one Mart. Ando by this policy of Merchandiſing Exchange, 
Merchants Aduenturers hauenot only faued themſclues at all 
falls of Mony paſſed in England, & haue hindred the Queenes 
Maieſtics purpoſe, for the bringing downeof the exceſſive pri- 
ces of things, in the vtter aboliſhing of all thedrofly & corrupt 
Money in the Realme: but there-withall , they haue beene e- 
uermore the occaſionand Authors of the diſorder, and of the 
ray{ing ofall manner of wares and commodities in theRealme 
more and more, to ſuch exceſſue and inordinate price, as cy- 
ther they haue borneor doe beareat this day ; neither is there 
any other kinde of State or Perſons in the Realme,that eyther 
could haue deuiſed, orels that went about to fruſtrate her Ma- 
ieſtics purpoſes, in reducing all the baſe coynes to ſo pure or 
fineſubſtanceor matter, but onely theſe Merchants Aduentu. 
rers, by the practiſe of their fraudulent Exchange : forall other 
maner of perſons of the Realme, would gladly haue bome the 
loſſe ofthe Money, according to the Queenes Maieſties mea- 
ning, becauſe they percciued, that they ſhould thereby there. 
; after ſaue more forthe buying of things at moderate and rea- ._ 
ſonable prices, then they ſhould loſe by thereformation of the, 2  3%h- 

coyne; for the cauſe beceing taken away of thoſe exceſhue pri-f g "8 
ces (which wasasall men Nide, the drofly andbaſe coyneandf 
Money of the Realme) the effe& which proceedeth thereof, 6/2. --- 
muſt needs alſo haue ceaſed and vaniſhed away . But ſeeing it hs "Df 
hathnot ſo come to paſie, men muſt needes ſay and confeſle, | 

that ſome other ſubtiltic and policie, beſides the forcſaid droſſyy 
E 2 coyne, 


Netes | 
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| Merchandiſmg Ex CON, hath cauſed this inordinate prices, which is Merchan- 
_ cher, diſing Exchanze ; practiſed by Merchants Aduentarers , as is 
—_—_ heretofore proued. = 
__ i It z v,, the ſame prattifing of Merchandiſing Exchanze, is 
2 £0 themeanes whereby all things doth continew deere , andat 


high prices ſtill in England : for like as is before declared, the 
Merchants Aduenturers , for their owne priuate lucar 8 gaine, 
by the pollicy thereof, cauſed allthings in the Realme to riſe 
to immoderate and exceſſiue prices : altering the valuation of 
the Engliſh pound, without reaſon or equity , by diſualuing, 
and bringing downe the prices thereof, tarre vnder the value 
it ought to haue had in the ſayd Exchange : which pollicy they 
inuented, at the fall of the Money, to preuent the loſle their 
BY | Stateand Company ſhould haue receiued thereby. 
; + Soafter the fall was proclaimed inEngland, for the lone of 
Ea Ip thelike private gaines and-lucar which they had taſted of ſo 
= ” ſweetely art the ſame time , euer ſince they haue kept the 
 -. price vader theſumme of Money itought to bee worth in the 
| [F208 — ſame Exchanee,and thus paſſing and returning their Money in- 
| 3 | to England vniuſtly and without equity , they ſtay all man. 
ner of wares and commodities, atthe vnreaſonable and ex. 
f | ceſſiveprices they firſt brought them to , or rather doe raiſe 
4 : them higher. 
i For neuer ſince the Queenes Maieſtie , reducedallthe cor. 
tuptcoyneof the Realme to pureand fine Siluer, the priceof 
the Engliſh pound hath come fromthe Marting-Townes into 
England, aboue 22. ff. 2. pence Flemiſh, at Vſanceby the ſayd 
_ Exchange,where before till the firſt fall was noiſedin England, 
Wc - | the coyne being moſt — and corrupt, the price of the ſayd 
_ - pound came from thence betweene, 26. and 28.1. Flemiſh. 
* To the which price the ſayd Merchants, ſhould doetheir en- 
S . | "0  deuourto bring it againe, rather then as they doe, keepe itat 
_ ſo vile a price, and farre ynder the price thatit is eſteemed, 
| andvaluedtobe worth, in valued Money of that Country, ſer 
foorth by the Prince thereof, foraſmuch as all the Money of 
the Realme, is now ſo fine and pure. But greedy lucar hathno 
Mark well thevſe and reaſon, which cauſeth that both the Merchants Aduenturcrs of 
aduantage which t®®* England, and alſo the Merchants of the Marting.Townes, doe 
| 2 makeoftheir ſpeciall ' (as it were) by a conſpiracy betweene them , keepe the value 
WY _ 98 9) Of the Engliſh und, atſo vniuſt and vileprice in their Mer. 
| EE their Counry. Cchandiſing Exchange ; forby reaſon thereof, doethe ax 
| ® 
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of thoſe parts ſell there wares to Engliſh Merchants , former-- 
uailous much more gaines,then cuer they did before,and buy 
the commodities of England againe of them as good cheape, 
as euer they did at any time before: likewiſe the ſayd Mer- 
chants of England, gaine and get much more then euery they 
did., whether they make imployments of their Money home 


in wares , or in Money by Exchanee from the Martine- 


T ownes., : 
Therefore it appearcth, thatas this baſe, vile, and low price 
of the Engliſh pound, in their Merchandiſing Exchanee, did 
raiſe at the firſt, all manner of wares and commodities, toim- 
moderate & exceſſue prices in England : ſo by the ſame Mey- 
chants,hauing gathered {o [weete and pleaſant gaines,doe they 
ſtay and keepe them at thoſe ſayd immoderate, and exceſſive 
prices, from the which there will no way be found to remoue 
them, ſo long asthe Merchants may liberally at their pleaſure, 
vnder-price the Queenes Maieſties coyne of England, in their 
Exchange: and ſo tradeand Trafhck therewith, betweene Eng- 
land, and the ſayd Marting-Townes , becauſe of the great com- 
moditie, gaine , and profit the Merchants of both Countries 

receiue by the ſame. 
| Moreouer, the Queenes Maicſtie of England , receiueth 
great loſſe and dammageat the Merchants hands, by taking or 
prouiding Money of them by this their Merchandiſing Ex- 
change , according as they praQtiſe it now a dayes - for where 


the Merchants Adugnturers , and Staplers of England, eſteeme - 
the Engliſh pound in their Merchandiſing Exchange, notaboue 


22.17.6. pence Flemiſh, from London to Antwerp, at Yſance, 
yetis not that the true and iuſt valuation it ought to hauein 
currant Money of the fayd Exchanze , forſomuch as by the 
publick valuation of that Country Money , ana +" 
the coinmandement of the Prince, anno. 1559. the Engli 
pound of Money is eſteemed to be worth, ofthe ſame valued 
Money, 22. {[.6. pence Flemiſh at leaſt , which valewed Mo- 
ney is better by 6.pence, and 12. pence inapound, thenthe 
currant Money by Exchange. 

So m_ _— one — Money = London by ee 
chandiſing Exchanze, to be ine at Antwerp, at fight, 
he ough —_ on there for his Eveliſh pound of Money, at 
the leaſt, 23.17. Flemiſh, of this Exchanging Money, andafter 


the Order of Merchants, in the ſayd Exchange, if itbe deliuered 


E 3 for 


he 


a Mis" 


——_— 
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for Yſance, he oughtto receiue 23. . ſh6. pence Flemiſh. 
Neither can the Merchants giue.any good reaſon , why the 
price ofthe Engliſh pound in their Exchange, ſhould be cſtee- 
medat this day butat 22.ſh. 6. pence, ſecing it isno leſſe worth 
in the valued Money of the ſayd Country, 
Fotafter their olde Order oftheir Exchange,when the Eng- 
liſh pound: was valued in thoſe parties to bee worth 26. ſh. 8. 
pence Flemiſh of the Princes Money , the fayd pound in cur. 
runt Money of that Exchange, was worth 28.th: fo that then 
their was 4. Grotes of Exchanging Money allowed more to 
the Engliſh pound at theleaſt,then of valued Money, yea moſt 
commonly it came from thence into England , by their Ex- 
change at 30:ſh. Flemiſh. and ſomrime at 34.th. ofthe ſayd Mo- 
ney, &from hence it wentata more and higher priccin thei 


ſayd Exchange. 


Therefore according to the proportion of the prices of Mo. 
ney then, and now atthis day : the priceof the Engliſh pound 
from hence ought not to bee vnder 23. th. 10. pence, & from 
henceat 24.ſh. 4. pence, for from hence by the Order of Ex. 
change, vnto the Martmg-T ownes,the price of the ſayd pound is 
higher and more worth, then from thence hether commonly, 
by 6. pence Flemiſh. 

Wherefore if truth and equity were vſed in this Merchand;- 
ſing Exchange, orifthe foreſayd Engliſh Merthants frequented 
the Martine-Townes beyond the Sea, forthe preferment of the 
Common Wealth of their Country, anq not ratheraltoge- 
ther for their ownepriuategainesand lucar, they wouldneuer 


. maintaine this piraticall Exchange, that they prattiſe nowa 


dayes, eſteeming the Engliſh pound to be leſſe worth of their 
Exchanging Money, then the Prince alloweth itto be worth of 
his valued Money , which was neuer ſeene before theſe 
daycs. 
For ſeeing their Exchanging Money is worſe by 6. pence & 
12. penceinapound, then the Princes valued Money, why 


ſhould not more thereof bee giuen and allowed for the Eng- 


liſh pound, then of valued Money according as it hath beene 
accuſtomed, to bee euer heere before when the Prince of that 
Country allowed 26. ſh. 8. penceof his valued Money forthe 


_ Engliſh pound. 


Therefore that the Queencs Maieſtie, mightbe exonerated 


- of ſo great loſſe, when her affaires doe require the foreſayd 


meane 
7 
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meane to prouide Money , and to the end ſome way of refor. 
mation, mightalſo be prouided for the redrefling of the exce(- 
ſ1ue prices, that ſpecially all forraine wares be ſold for in Eng- 
land : the foreſayd Merchants Staplers and Aduentarers, would 
bee by ſome order compelled to bring the Engliſh pound, to 
_ this aforeſayd juſt price & valuation, it ought to haue in their 
'vniuſtand polling Exchange, 8 then ſhall they bring the Sales 
of their commodities, at the Martine T ownes to be fold at26, 
and 27.17. Flemiſh, and vpwards for the Engliſh pound : for : | | 
the Sales of their wares muſt bee 2. ſh. ina pound aboue the 
price it hath intheir Merchandiſing Exchange , orels ſhallthey 
make no reckoning to live by. : 1 
And ſo after this reckoning, railing the price of their Ex- | 
chanee, ſhall they beable to ſell in England , and afford all for. | 
raine commodities, 25.in the hundred better cheape, and vn- 
der the price they ſell them now adayes : which reckoning 
ſhall induce ſome manner of reformation, in thediſordinate 
prices which all wares beareat this day , to the great caſe of all 
the Common Wealth. | 
After the ſame ſort,when the ſavd Marting-Merchants ven. 
ture into Spaine, although they can deuiſe no ſuch way and 
meanes to practiſe their Exchanee thether, as they doe to there 
Marting-T ownes , yet by the example thereof, they rc in 2 
that Country as ſubtill practiſe, and as inturious,and hurtfull to 
the Common Wealth of their Country,as their Exchange. 
For when they beſtow xx. Nobles in the commodities of 
England, to be tranſported into Spaine, at the comming the- 
ther withall, they makenot their reckoning to ſell their wares, 
to make their Engliſh Money good againe in Spaniſh Money, 
thatis, to make of euery Engliſh Noble 15. Ralls of plate, and 
of euery 5.ſh. Engliſh. 11. Ra{{s, ora fingle Ducate of Spaine, - 
which were to make of eucry pounds worth of Engliſh wares, 
4. Ducates in Spanſſh Money : butthey maketheir —_— 
to ſel their wares there,as the Ducates were valued in England, 
when the coyne and Money of England was moſt baſeand 
drofly,after the reckoning they make ofan Engliſh Noble, bur. 
11. Ralls or a {ingle Ducate in Spaine. Ze, 
So where they ſhould ſell the 20. Nobles Engliſh, for 26. or 
| 27. Ducats Spaniſh, if they were profitable Merchants for their | 
Country, with ſome gaines towards their charges , they con- | Y 
tentthemſelues now a dayes, rather then faile, —_— = 
20.Nobles | 
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20. Nobles Engliſh, but 20. Ducats Spaniſh , and ſoturne the 
matter cleane contrary , deuiing by mo A2t their retur- 
ning home into England, to make by the Sales of fuch Spa- 
niſh wares asthey bring into England , not onely 20. Nobles 
Engliſh, of 20. Ducats Spaniſh , but within theſe few yeeres 
they haue priced Spaniſh wares afterſuch fort, that they haue 
made 4 euery Spaniſh ſingle Ducate, betweene 8. and 10.ſh. 
Engliſh. 

Which vnreaſonable reckoning they were moſt diligentto 
make, when the Engliſh pound was moſt vily priced in their 
Merchindiſine Exchange : and that was alwayesat ſuchtime as 
when 43h be Queenes Maieſtie thatnow is , orany of her 
prodeceſſors : were moſt ſtudious by the aboliſhing of the ſayd 
droſly and baſe coyne then currant, to haue brought downe 
the —_— prices by their ſubtilty , raiſed vpon all things in 
England. 

Foratſuch times , the ſaid Marting Merchants haue alwayes 
thought beſt and moſt fitteſt to take occaſion to raiſe, and en- 
haunce the prices of all manner of things in their owne 


 Country,to the cntent thereby to decline and auoydethe loſſe 


Wots, © 


thatſhould be borne by the reformation of the coyne & Mo- 
ney,and therewithall did they venture moſt bufily, their owne 
Country commodities into Spaine, in greater number then 
euer they were wount to doe before, andall becauſe of this 
new manner of reckoning, to make of cuery Spaniſh Ducate 
8, Or10.ſh. Engliſh, in the Sales ofthoſe Country wares. 

Ds which occafion.they haucalfo raiſed the commo. 
ditics of that Country , to doubleand treble the price that e. 
uer they were wont to be {old for in Spaine : inſomuch, that 
thewiſe and diſcreete men of that Country, wiſh that the May. 
ting Merchants might be kept from the trade of that Country, 
two or three yeeres together, for then they ſay that the Wines 
of thoſe Partes, would not bee much more worth then the 
caske they be putin : Ando likewiſe of Oyles,and other com- 
modities thereof which now be vnreaſonable deere : and yer 


doethey ſelltheir owne Country commoditiesin that Coun- 


Note. 


try, not only as baſely and low priced as cuer they did - butal-. 


ſo haue brought them to bee in no regarde or eſtimation 


throughoutall the country, where they haue brought all thoſe 


Country wares to bee ſold in England, for thrice as muchas 


aforctimes they were wountto be ſold in England, which be 
4 vnrealonable 
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vnreaſonable and exceſſiue prices. 
Yercan they not well ſell them vnder thoſe prices tobe any | 
gayners , they leele ſo much in the Sales of their owne com- | 
modities which they ſellin thoſe parts, althoughthey needed — 
not to doe fo, ifthey kept any Merchanthike Order in the tran(- 
porting of their commodities into thofe parts : and in the Sales 
thereot at their comming thether, as other Merchants of the 
Realme hauedone in times paſt, when they made cuer recko- 
ning to make in the Sales of their commodities in that Coun- | | 
ty, 15. Rialls of plate of euery Engliſh Nobles worth of ware - : 
old brought thether , which gaines is ſufficient towards the | 
charges. 
| Somighe wiſe and diſcreete Merchants doe now at this day, 
_ as well as they which were wile in times paſt did ; for the 
commoditics of England, beas neceffary and commodious for « 71; Texte wawrie 
the Country atthis day as euer they were before, andtherfore tev abourthe &: the 


. 


\ 


would they giue for them * as much Money aseucrthey did, Cooquy ofBiyges, 
whereof I poore and plaine Wrx 1m x & of this Treatiſe, haue ,uus, 1564. 65. 


| had goodexperience, ewen in theſe dayes. 


_ £ —_— 


An 4 bridgement of the ſpeciall Inconueniences to | 
this Realme of England, handled in the foreſayd 
- * em Chapter, ' © 


Irſt, that from tranſporting of the Store, and tranſlating of 

the Staples (ſometimes held at Callice and other good 

Townes in  Enzland) to priuat Mart-T ownes in Forraine 
Countries, hath proceeded the pringipall occaſion of the ruine 
and decay of moſt of the Ports, Hauens, Townes, and Citttes of 
this Realme,&theouerthrow of ſundry Artificers and Trades 
dwelling within them , moſt neceſſary to haue beene main-_ 
tained for the generall good of the Common-Wealth, and 
ſpeciall reliefe of the poore, 

Secondly , That Merchants by the Vnderpricing of the 
coyne of this Realme in there Merchandiſing Exchange, at their | F 
priuat Mart-T ownes, haue beene the impe Lo thatneither | 
the Queenes Maieſtie, nor her Predeceſſors , could bring to 2 OP | 
effect thething whichthey went about, by reforming and re- = | , 
fining the drofly and lothlome __ and Money _ i] 
. . |=. | bs - 
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the Realme. 

Thirdly, the ſayd Merchants, by the practiſing of their Mer- 
chandiſing Exchange , werethe originall cauſe why all manner 
of wares, MerchandiFes,and commodities,as well ofthe Realme 
of England, as of all other forraine Realmes, riſe to huge, im- 
moderate.and exceſſiue prices. 

Fourthly , thatall'the excellent and neceſſary commodities 
of England , bee vnprofitably exported and tranſported into 
forraine Countries at this day , forſomuch as by the occaſion 
of their Merchandiſing Exchange , they bee better cheape ſolde 
abroade, then they coſt in England ; to the great diſorder, and 
hinderance of the Common-Wealth. 

Fiftly , the Queenes Maieſtie is greatly defrauded by the 
ſayd Exchange, when her Maieſties affaires doe conſttaine her 
to prouide Money by that meanes at the forelayd Merchants 
hands, (contrary to the truth and valution of her owne coyne) 


and ſo likewiſe be her Ambaſſadors , ſent in her Maieſties af 


faires and meſlages into any forraine Realme , when ſocuer 


. they hauenecde to prouide Money by the ſayd Exchange. 


Sixtly , by the practiſing of the ſayd Exchange, all manner 


| ofGoldand Silueris continually conuaied, carried, and tranſ- 


ported out ofthe Realmeand is the let and impediment, why 
neither Bullyon of Gold or Siluer, is ſo liberally and freely 
brought into the ſameas in times paſt it hath beene. 
Seaucnthly & laſtly ,the ſayd Exchange cauſeth, through the 
vile, baſe, and vntrue valuation the forelayd Merchants keepe 
the Engliſh poundat in their foreſayd Exchange, being ſo farre 
vnder the price it ought to haue ; that theſe immoderate and 
exceſhue prices, which they haue brought all things to be ſold 
atin England,cannot be diminiſhed, brought downe,or mitti- 


- Sated, to moderate, reaſonable,and indefferent prices. 
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A penerall Concluſion. 


His Treatiſe thus ended, hath for warrant and Creditetheſe 
foure Circumitances : probability of Reaſon, plaines of Stile 
 _ ſpectall Experience , and Time of writing . From whence 
this Concluſion beeing drawne,ts heerevnto added. That K 1 ws $ 
andKiNnGboms are heanenly Relatiues. And TRVTH 
hath ſaidit, That the Deſire of Money, i the roote of all Euill, & , +: M 3 
| that Couctouſnes # flat Idolatry . Which ſtanding moſt true, it omg 1 
:  followes by Conſequence , that Mz:xcnandDisIinG OE 
| CHAN G = # that Laborinth of Errors & prinate Practiſe, where- 
| by (though K 1  G 8 weare Crownes,C7 ſeem abſolutely to raigne) 
particuler Ba N k 8 & s,privateSoc1trl x $sof Merchants, | a 
| Conttuous Perſons, (whoſe End « Priuate gaync)ave able to ſaſpend 
their Counſailes,e+ control their Policies: offering euen Bountic 
t0K 1 NG s, the Fountaines of Goodnes,e7 lending Mony to So- 
ueraigne STATES andEMPERORS themſelues, that 
| onely can make Coyne, and ſhould haue to giue largely, and lende 
| unto others. Thus making K 1 6 8 10be Subietts, and V a 5. 
$AL1ssfobeKings. Such hath been the flrength of that Staine 
and Stay of Pictic, that contempt of Tuſtice, that ſeedeof Diſſenti- 
on, that world of Warres, and Art of Witch-craft, VSV RIE 
Such i and will be the pewer thereof at all occaſions : till KING $ 
q «nd Covnsailzas take their owne Charge in band, and 
| (nextio RELIGION that ſanttifies all) reliene ef mainteine 
| the Nurſe of IV STI CE, that rettifies all. Towit, free-borne 
TRAFFICK, 1meanein EN GLAND, od Engliſh 
TRAFFICK. 


| - In Magnis voluiſle fat eſt, ſunt cztera D 1 v v . 
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